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/DVVW�XQV�ZDKU�XQG�WUHX�VHLQ� 
LQ�GHU�/LHEH�XQG�LQ�DOOHP� 

]X�-HVXV�&KULVWXV�KLQ�ZDFKVHQ� 
 

(SKHVHU������ 



 

�� 

$QGDFKW� 
 

,P�*ODXEHQ�ZDFKVHQ 
,P� *ODXEHQ� ZDFKVHQ"� :LOOVW� GX�
GDV"�-�8QG�ZHQQ�GX�GDV�ZLOOVW��ZLH�
JHKW� GDV"� -� ,KU� KDEW� GDV� DXVZHQ�
GLJJHOHUQW��-HVXV�VDJW�� 
 

,FK�ELQ�GHU�:HLQVWRFN�� :HLQ-%DXP���
LKU�VHLG�GLH�5HEHQ�� =ZHLJH���:HU�LQ�
PLU� EOHLEW� XQG� LFK� LQ� LKP� � :HU� HQJ�
PLW� PLU� YHUEXQGHQ� EOHLEW��� GHU� EULQJW�
YLHO� )UXFKW�� $EHU� RKQH� PLFK� N|QQW�
LKU�QLFKWV�WXQ� 
 

'DV� KHL�W�� ,FK� ZDFKVH�� ZHQQ� LFK�
PLW� -HVXV� YHUEXQGHQ� EOHLEH�� 0HLQ�
/HEHQ� EULQJW� DP� (QGH� )UXFKW��
ZHQQ�LFK�DQ�-HVXV�GUDQ�EOHLEH�� 
 

'UDQEOHLEHQ 
,QGHP�GX�PLW�*RWW��EHU�GHLQH�=ZHL�
IHO� UHGHVW�� ,QGHP� GX� PLW� DQGHUHQ�
GLH� %LEHO� OLHVW�� ,QGHP� GX� *HPHLQ�
VFKDIW�HUOHEVW�EHL�+DFN�� LP�*RWWHV�
GLHQVW�� DXI� GHU� 6RPPHUIUHL]HLW«�
,QGHP� GX� PLWDUEHLWHVW�� .LQGHUIUHL�
]HLW��.RQIL-)UHL]HLW��.RQID��+DOE]HLW��
-XJHQGEDQG�� &URVVRYHU«� (V� JLEW�
YLHOH�0|JOLFKNHLWHQ��6LH�KDEHQ�DOOH�
GDPLW� ]X� WXQ�� GDVV� GX� GUDQEOHLEVW��
$Q�-HVXV��:LH�HLQ�=ZHLJ�DP�%DXP� 
 

:DFKVWXPVVW|UXQJHQ� 
NDQQ� HV� DXFK� JHEHQ��:HQQ� GHLQH�
.LUFKH� ODQJZHLOLJ� XQG� XQFKULVWOLFK�
LVW�� :HQQ� GHLQ� 3DVWRU� RGHU� GHLQH�
'LDNRQLQ� PDO� EO|G� UHDJLHUW� KDW��
:HQQ�GHLQH�)UHXQGH�QLFKW�JODXEHQ�
XQG�GLFK�KlQVHOQ��:HQQ�GHLQH�*H�
VHOOVFKDIW� DQGHUH� 0HLQXQJHQ� YHU�
EUHLWHW� XQG� GX� GHQNVW�� GX� ELVW� IDVW�
DOOHLQ��:HQQ�GHLQH�(OWHUQ�GLU�YRUOH�
EHQ��GDVV�5HLFKWXP��6FK|QKHLW�XQG�
%HOLHEW� VHLQ� GDV� *U|�WH� LP� /HEHQ�
ZlUHQ�� :HQQ� GHLQH� 3DWHQ� GHLQ�
9HUWUDXHQ� HQWWlXVFKHQ�� :HQQ� GX�
ULFKWLJ� KHIWLJ� OHLGHVW� XQG�*RWW� QLFKW�
PHKU�YHUVWHKVW� 

 

 
 
 
 
 
 
 
 
 
 
 
 
 

/LHEH�.RQILUPDQGHQ� 
0DQFKH�YRQ�HXFK�-XQJV�VLQG�JU|�HU�
DOV� LFK�� 6LH� VSLHOHQ� YLHO� EHVVHU� )X��
EDOO� XQG� N|QQHQ� JHQLDOHUH� .XQVWVW��
FNH�PLW�GHP�)DKUUDG�]HLJHQ��6LH�ZLV�
VHQ�PHKU��EHU�GLH�QHXHVWHQ�&RPSX�
WHU�� 2GHU� 7UDNWRUHQ�� 8QG� ZLH� VLH� LKU�
+DQG\�EHGLHQHQ�-�:RZ� 
 

0DQFKH�YRQ�HXFK�0lGFKHQ�VLQG�|IWHU�
JHVFKPLQNW� DOV�PHLQH�)UDX��6LH� VLQG�
LQ� LKUHP�+REE\�ULFKWLJ�VXSHU��6LH�KD�
EHQ� LQ� LKUHQ� %H]LHKXQJHQ� ZHUWYROOH�
(UIDKUXQJHQ�JHVDPPHOW�� 

 

+H\��LKU�VHLG�DP�:DFKVHQ�� 
*DQ]� GROO�� %DOG� VHLG� LKU� HU-ZDFKVHQ��
'D]X�JHK|UW�� GHQ�HLJHQHQ�6WLO� HQWZL�
FNHOQ�� 9HUDQWZRUWXQJ� �EHUQHKPHQ��
VHOEVWlQGLJ�HQWVFKHLGHQ�� LQV�(UZDFK�
VHQVHLQ�UHLQ-ZDFKVHQ«�� 
 

$XFK� GHU� *ODXEH� LVW� HWZDV� ]XP�
:DFKVHQ��=XP�5HLQ-ZDFKVHQ��(LQLJH�
YRQ� HXFK� KDEHQ� JHVDJW�� Ä.RQID� KDW�
PLU� HFKW� JHKROIHQ�� ,FK�ZHL�� MHW]W� YLHO�
PHKU��8QG�LFK�JODXEH�MHW]W�YLHO�PHKU�³�
2GHU�� Ä(LQLJH� )UDJHQ� KDE� LFK� QRFK��
DEHU� DXI� YLHOH� )UDJHQ� KDEH� LFK� HLQH�
$QWZRUW� EHNRPPHQ�³� 2GHU�� Ä(V� ZDU�
CQH� JHLOH� =HLW�� ,FK� P|FKWH� HLQH�
)UHXQGVFKDIW�PLW�*RWW�DXVSURELHUHQ�³� 
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(LQH�6DFKH�ILQGH�LFK�NODVVH�� 
,FK� PXVV� PLFK� JDU� QLFKW� ZDKQVLQQLJ�
DQVWUHQJHQ�� GDPLW� LFK� LP� *ODXEHQ�
ZDFKVH��,FK�PXVV�GDV�:DFKVWXP�JDU�
QLFKW� VHOEHU�PDFKHQ�� ,FK�PXVV� QLFKW�
PLW� GHP� =ROOVWRFN� PHVVHQ�� RE� LFK�
VFKRQ�HLQ�JU|�HU�XQG�EHVVHUHU�&KULVW�
ELQ��,FK�PXVV�QXU�EHL�-HVXV�EOHLEHQ�� 
 

9LHOOHLFKW�VLHKVW�GX�JDU�QLFKW��ZDV�DO�
OHV�*XWHV�SDVVLHUW� LQ�GHLQHP�/HEHQ"�
9LHOOHLFKW� I�KOVW� GX� JDU� QLFKW�� GDVV�
*RWW� GD� LVW� XQG� GLFK� OLHEW"� -� $EHU�
WURW]GHP�LVW�HV�VR��:HQQ�GX�DQ�-HVXV�
GUDQ�EOHLEVW��ZlFKVW�HWZDV��)UXFKW�� 
 

2E� GX� YLHO� RGHU� ZHQLJ� JODXEVW"� ,FK�
Z�QVFKH� GLU� YRQ� JDQ]HP� +HU]HQ��
%OHLE� GLFKW� EHL� -HVXV�� (U� VRUJW� I�U�
GLFK�� (U� VRUJW� GDI�U�� GDVV� EHL� GLU� HW�
ZDV�ZlFKVW��6WHOO�GLU�PDO�YRU��LP�+LP�
PHO�NRPPW�HLQHU�DXI�GLFK�]X�XQG�ZLOO�
VLFK� EHL� GLU� EHGDQNHQ�� ZHLO� GX� DXI�
(UGHQ� HWZDV� LP�*ODXEHQ� I�U� LKQ� JH�
WDQ�KDVW� 
 

/LHEH�.RQIL-(OWHUQ� 
��-DKUH�.RQID�JHKHQ�]X�(QGH��'DQNH�
I�U�HXHU�9HUVWlQGQLV�XQG�HXUH�8QWHU�
VW�W]XQJ��-�%HL�GHU�.RQILUPDWLRQ�HXUHU�
.LQGHU�JHKW�HV�QLFKW�QXU�XP�GLH�.RQ�
ILUPDWLRQ� HXUHU� .LQGHU�� 6RQGHUQ� ZLU�
DOOH�VLQG�JHIUDJW��:DV�LVW�PHLQH�+RII�
QXQJ� LP�/HEHQ�XQG� LP�6WHUEHQ"�:LU�
DOOH�N|QQHQ�QHX�NRQ-ILUP-LHUW�ZHUGHQ��
GDV�KHL�W�� ILUP�ZHUGHQ�� XQVHU� /HEHQ�
EHL�*RWW�IHVWPDFKHQ��XQG�YHUWUDXHQ� 
 

/LHEH�*HPHLQGHJOLHGHU� 
:LH�VFK|Q�LVW�HV��GDVV�ZLU�MHGHV�-DKU�
VR�YLHOH�.RQILUPDQGHQ�EHJOHLWHQ�G�U�
IHQ�� 8QG� GDVV� XQVHUH� *HPHLQGH� VR�
YLHO� DQELHWHW�� GDPLW� HV� -XJHQGOLFKHQ�
JXW� JHKW�� -� %LWWH� EHWHW� I�U� GLH� .RQILU�
PDQGHQ��LKUH�)DPLOLHQ�XQG�XQV�DOOH� 
 
'HWOHI�%HQHNH 

$QGDFKW 

 

/LHEH�*HPHLQGH� 
HV�ZLUG�ZLHGHU�)U�KOLQJ��+DEW�LKU�HV�
VFKRQ�PDO� EHPHUNW��'D� VFKHLQW� DQ�
HLQHP� 7DJ� GLH� 6RQQH�� XQG� PDQ�
ZXQGHUW� VLFK�� ZDUXP� GLH� /HXWH� VR�
YLHO� IU|KOLFKHU� VLQG�� -� 6R� LVW� GHU�
)U�KOLQJ� HLQ� %LOG�� $XFK� LQ� GLHVHP�
-DKU� VRUJW� *RWW� GDI�U�� GDVV� HV�
ZlFKVW� XQG�ZLU� =XNXQIW� KDEHQ�� (V�
GDUI� JU�Q� ZHUGHQ� LP� /HEHQ�� :LU�
N|QQHQ�ZLHGHU� ÄGXUFKJU�QHQ³��'DV�
/HEHQ�JHZLQQW� 
 

:LU� IHLHUQ� 2VWHUQ�� 'DV� /HEHQ� JH�
ZLQQW�� ZHLO� -HVXV� GHQ� 7RG� ]XU� 7�U�
JHPDFKW� KDW�� 6RIRUW� QDFK� 2VWHUQ�
IHLHUQ� ZLU� GLH� *U�QHQ� .RQILUPDWLR�
QHQ�� 1HXH� .RQILUPDQGHQ� EHJLQ�
QHQ� EDOG�� � ,Q� GHU� %LEHO� OHVHQ� ZLU��
Ä:HLO� -HVXV� DXIHUVWDQGHQ� LVW�� LVW�
GDV�� ZDV� ZLU� WXQ�� QLFKW� YHUJHE�
OLFK³� ���.RU����� ����1LFKW�YHUJHEOLFK�
LVW�� ZDV� GLH� WXQ�� GHQHQ� ZLU� EHLP�
0LWDUEHLWHUJRWWHVGLHQVW� LP� )HE�
UXDU� JHGDQNW� KDEHQ�� 1LFKW� YHUJHE�
OLFK�LVW��ZHQQ�0HQVFKHQ�VLFK�LQ�GHQ�
.LUFKHQYRUVWDQG� ZlKOHQ� RGHU�
EHUXIHQ�ODVVHQ��1LFKW�YHUJHEOLFK�LVW��
GDVV� LP�6RPPHU�)UHL]HLWHQ� DQJH�
ERWHQ� ZHUGHQ�� RGHU� GDVV� 0HQ�
VFKHQ�*HOG� JHEHQ�RGHU�I�U�GLH�*H�
PHLQGH� =HLW� XQG� .UDIW� XQG� ,GHHQ�
RSIHUQ�� 0DQFKHV� GDYRQ� LVW� ]X� VH�
KHQ��DQGHUHV�LP�9HUERUJHQHQ� 



 

�� 

 *RWWHVGLHQVWH 
 

$SULO 
 

����$SU� ������8KU 3RVDXQHQPXVLN�DP�2VWHUPRUJHQ 
 

�2VWHUQ� ������8KU *RWWHVGLHQVW�Ä+DOE]HLW³ 
    7KHPD��Ä(UZDUWHQ�ZLU�JHWURVW��ZDV�NRPPHQ�PDJ³� 
    PLW�3RVDXQHQFKRU��'HWOHI�%HQHNH� 
 

����$SU� ������8KU *RWWHVGLHQVW�2VWHUPRQWDJ 
    �+HOPXWK�+DDVH� 
 

����$SU� ������8KU *RWWHVGLHQVW 
    �0HULDP�.DOPEDFK� 
 

����$SU� ������8KU $EHQGJRWWHVGLHQVW�]XU�.RQILUPDWLRQ 
    PLW�$EHQGPDKO��:HLQ��XQG�)O|WHQ 
    �'HWOHI�%HQHNH���$QQDEHOOH�7UHQGHOHQEXUJ�    

����$SU� ������8KU .RQILUPDWLRQ�, 
    PLW�+DOE]HLW-%DQG��'HWOHI�%HQHNH� 
 

����$SU� ������8KU .RQILUPDWLRQ�,, 
    PLW�*UHQ]JlQJHUQ��'HWOHI�%HQHNH� 
 

����$SU� ������8KU *RWWHVGLHQVW 
    PLW�.LUFKHQFKRU��(ONH�0H\HU� 
0DL 
 

����0DL ����� 8KU 5HJHQERJHQ-.LWD�$QGDFKW 
    �$QQDEHOOH�7UHQGHOHQEXUJ� 
 

����0DL ������8KU *RWWHVGLHQVW�Ä+DOE]HLW³ 
    7KHPD��Ä*HODVVHQKHLW�LQ�DOOHP��ZDV�GX�WXVW³� 
    PLW�6LOEHUQHU�.RQILUPDWLRQ��'HWOHI�%HQHNH� 
 

����0DL ������8KU :DOG-*RWWHVGLHQVW�LQ�%RNHO 
�+LPPHOIDKUW�  JHPHLQVDP�PLW�.LUFKHQJHPHLQGH�%DUJVWHGW 
    3RVDXQHQFKRU��'HWOHI�%HQHNH� 
 

����0DL ������8KU *RWWHVGLHQVW 
�0XWWHUWDJ�   �0DWWKLDV�0LWWOPHMHU� 
 

  ������8KU &URVVRYHU�LQ�%DUJVWHGW 
 

����0DL ������8KU *RWWHVGLHQVW�]XP�3ILQJVWIHVW 
�3ILQJVWHQ�   �'HWOHI�%HQHNH� 
 

  ������8KU )DPLOLHQJRWWHVGLHQVW�PLW�7DXIHQ 
    �'HWOHI�%HQHNH� 
 

����0DL ������8KU 0LVVLRQVIHVW�LQ�%DUJVWHGW 
    $KOHUVWHGW�LVW�HLQJHODGHQ 
 

����0DL ������8KU *RWWHVGLHQVW�PLW�$EHQGPDKO 
    �:LOOL�.DOPEDFK� 
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���������������9HUDQVWDOWXQJHQ 
        

 

$SULO 
 

����$SU� ������8KU 6HQLRUHQQDFKPLWWDJ 
    PLW�(ONH�:LHEXVFK��.*�%DUJVWHGW� 
    7KHPD��Ä6WXIHQ�GHV�/HEHQV³ 
 

����$SU� ������8KU )UDXHQIU�KVW�FN 
 

����$SU� ������8KU )UDXHQIU�KVW�FN 
 

  ������8KU .LUFKHQYRUVWDQGVVLW]XQJ 
 

  ������8KU -RQDJHVSUlFKVNUHLV 
 

����$SU� ������8KU )UDXHQDEHQG 
 

����$SU� ������8KU .RQ]HUW�0LNH�0�OOHUEDXHU 
    LQ�GHU�.LUFKH�LQ�+DUVHIHOG��VLHKH�6HLWH���� 
 

����$SU� ������8KU )UDXHQIU�KVW�FN 
 
 

0DL 
 

����0DL ������8KU )UDXHQIU�KVW�FN 
 

����0DL ������8KU 6HQLRUHQQDFKPLWWDJ 
    PLW�'HWOHI�%HQHNH�XQG�.RQILV 
 

����0DL ������8KU )UDXHQIU�KVW�FN 
 

  ������8KU -RQDJHVSUlFKVNUHLV 
 

����0DL ������8KU .LUFKHQYRUVWDQGVVLW]XQJ 
 

����0DL   35$<�(9(1,1*� 
 

����0DL ������8KU )UDXHQIU�KVW�FN 
 

  ������8KU -RQDJHVSUlFKVNUHLV 
 

����0DL ������8KU )UDXHQDEHQG 
 

 

 
0HLQ�.DOHQGHU�LVW�]X�YROO��,FK�ELQ��EHUIRUGHUW��
,FK�PDFK�PLU�GHQ�6WUHVV�]XP�7HLO�VHOEVW���,FK�
VDJ�QLFKW�QHLQ��,FK�ZLOO�DOOHQ�JHIDOOHQ� 
 
,FK� ZLOO� PLU� =HLW� QHKPHQ�� YLHOOHLFKW�PLW�PHL�
QHP� (KHSDUWQHU� RGHU� HLQHP� )UHXQG� RGHU� HL�
QHP� &RDFK�� :RUDQ� ZLOO� LFK� ZLUNOLFK� WHLOQHK�
PHQ"� 



 

�� 

NHLW�]X�IUDJHQ��:HOFKH�%HUHLFKH��$XI�
JDEHQ� XQG� %HJDEXQJHQ�P�VVHQ�ZLU�
LP�.9�QRFK�EHGHQNHQ"�=XP�%HLVSLHO�� 
 

'HU� .LWD-%HUHLFK� LVW� VHKU� VWDUN� JH�
ZDFKVHQ� LQ� GHQ� OHW]WHQ� -DKUHQ�� (V�
JLEW�QLFKW�PHKU�6SLHO-NUHLVH��VRQGHUQ�
GUHL�.LWDV�XQG�HLQHQ�+RUW�PLW�GHXWOLFK�
PHKU� .LQGHUQ�� GHXWOLFK� PHKU� 3HUVR�
QDO��GHXWOLFK�PHKU�9HUDQWZRUWXQJ�DXI�
*HPHLQGH–� XQG� .LUFKHQNUHLVHEHQH��
8QG� GHU� VWlQGLJHQ� 9HUDQWZRUWXQJ��
:LH� HQWZLFNHOW� VLFK� GDV� ZHLWHU"� -� ��
DXV�GHP�.9��EHUQHKPHQ�9HUDQWZRU�
WXQJ�LP�.LWD-9HUEDQG�%X[WHKXGH�� 
 

:HQQ� HV� XP� GHQ�%DX-%HUHLFK� JHKW��
LVW� EHVRQGHUHV� )DFKZLVVHQ� YRQQ|�
WHQ�� GDV� GDV� :LVVHQ� HLQHV� 3DVWRUV�
XQG� HLQHV� ÄQRUPDOHQ³� .LUFKHQYRUVWH�
KHUV�LQ�GHU�5HJHO��EHUVWHLJW��8QG�GD�
EHL�JHKW�HV�XP�KRKH�*HOGVXPPHQ�� 
 

.LQGHU�XQG�-XJHQG��PLWWOHUH�*HQHUDWL�
RQ��6HQLRUHQ��)|UGHUYHUHLQ��3URWRNROO�
VFKUHLEHQ�� PLW� 0HQVFKHQ� XPJHKHQ�
N|QQHQ��7HFKQLN��0XVLN��*RWWHVGLHQVW��
6HUYLFH-7HDP�� HLQODGHQ�� RUJDQLVLH�
UHQ����–�YLHOH��%HJDEXQJHQ�VLQG�ZLFK�
WLJ��6R�PDFKW�VLFK�GHU�.9�*HGDQNHQ��
XQG� GHU�.LUFKHQNUHLVYRUVWDQG� VSULFKW�
GDQQ�GLH�%HUXIXQJ�DXV� 
 

�'LH�YHUOlQJHUWHQ�$UPH 
*DQ]�ZLFKWLJ�� ,Q� IDVW�DOOHQ�%HUHLFKHQ�
NDQQ� PDQ� DXFK� GDQQ� PLWPDFKHQ��
ZHQQ�PDQ�QLFKW�LP�.9�LVW��-�:LU�EUDX�
FKHQ� ZLUNOLFK� ZHLWHUH� /HXWH� DOV�
ÄYHUOlQJHUWH�$UPH�GHV�.9³� 
 

���-XQL�������8KU 
%LWWH� GLHVHQ� 7HUPLQ� PHUNHQ�� $P� ���
-XQL� ZHUGHQ� (OOL� +HLQV� XQG� +DQV-
+HUPDQQ�5DDS�DXV�GHP�.LUFKHQYRU�
VWDQG� YHUDEVFKLHGHW� XQG� GHU� QHXH�
.9� ZLUG� HLQJHI�KUW�� :LU� GDQNHQ� I�U�
DOOH�*HEHWH�� 

'HWOHI�%HQHNH 

 .LUFKHQYRUVWDQGVZDKO 
 

�,FK� KDEH� EHL� GLHVHU� :DKO� NUHDWLYH�
XQG� KRFKPRWLYLHUWH� 0LWJOLHGHU� XQVH�
UHU�.LUFKH�HUOHEW��0LW�YLHO�0XW��=XYHU�
VLFKW�XQG�)U|KOLFKNHLW�KDEHQ�VLH�GLH�
VH� :DKO� YRUEHUHLWHW� XQG� GXUFKJH�
I�KUW�� 'DI�U� GDQNH� LFK� DOOHQ� JDQ]�
KHU]OLFK�� ,FK�ELQ�PLU�VLFKHU��GDVV�XQ�
VHUH�.LUFKHQJHPHLQGHQ� LQ�GHQ�NRP�
PHQGHQ� VHFKV� -DKUHQ� YRQ� lX�HUVW�
HQJDJLHUWHQ� XQG� NRPSHWHQWHQ� .LU�
FKHQYRUVWHKHULQQHQ� XQG� .LUFKHQYRU�
VWHKHUQ� JHOHLWHW� ZHUGHQ�� ,FK� GDQNH�
LKQHQ��GDVV�VLH�GLHVHQ�'LHQVW�I�U�XQ�
VHUH� .LUFKH� �EHUQHKPHQ�� $OOH� JH�
ZlKOWHQ� .LUFKHQYRUVWHKHULQQHQ� XQG�
.LUFKHQYRUVWHKHU� JHQDXVR� ZLH� GLH�
QLFKW�*HZlKOWHQ��ELWWH� LFK��/DVVW�XQV�
JHPHLQVDP� PLW� GHU� 9LHOIDOW� XQVHUHU�
*DEHQ�DQ�*RWWHV�+DXV�EDXHQ�LQ�GHP�
9HUWUDXHQ�GDUDXI�� GDVV�*RWWHV�*HLVW�
XQV�WUlJW�³ 

'DQNH� 
'LHVHP� 'DQN� XQVHUHV� /DQGHVEL�
VFKRIV�5DOI�0HLVWHU�P|FKWHQ�ZLU�XQV�
JHUQH�DQVFKOLH�HQ�� 'DQNH�DOOHQ��GLH�
YRU�GHU�:DKO�*HVSUlFKH�JHI�KUW�XQG�
HUPXWLJW� KDEHQ�� 'DQNH� GHQHQ�� GLH�
VLFK� ]X�:DKO� JHVWHOOW� KDEHQ� I�U� LKUH�
hEHUOHJXQJHQ�� LKUHQ� 0XW� XQG� LKUH�
%HUHLWVFKDIW��(V�ZDU�HLQH�)UHXGH��DP�
:DKOWDJ� YRQ� HLQHP� :DKOORNDO� LQV�
DQGHUH� ]X� IDKUHQ�� LQ� IU|KOLFKH� *H�
VLFKWHU� ]X� JXFNHQ� XQG� ]X� HUOHEHQ��
ZLH� NRPSHWHQW�� HLQVDW]EHUHLW� XQG�
OLHEHYROO�0HQVFKHQ�DQSDFNHQ�� 

 

:LH�JHKW�HV�MHW]W�ZHLWHU" 
1DFKGHP���*HPHLQGHJOLHGHU�JHZlKOW�
VLQG�� ZHUGHQ� �� EHUXIHQ�� 'DV� PDFKW�
6LQQ��'LH�%HUXIXQJ�ELHWHW�GLH�0|JOLFK- 
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'LHV� WXW�XQV�DXI�EHLGHQ�6HLWHQ�VHKU�
OHLG�� GD� ZLU� XQV� ]XP� HLQHQ� JHUQH�
JHWURIIHQ� KlWWHQ� XQG� ]XP� DQGHUHQ�
YLHOH�'LQJH�]X�EHVSUHFKHQ�VLQG�� 
 

1XQ� P�VVHQ� ZLU� XQV� HWZDV� JHGXO�
GHQ� XQG� KRIIHQ�� GDVV�ZLU� HLQHQ� DQ�
GHUHQ�7HUPLQ�LQ�GLHVHP�-DKU�ILQGHQ�� 
 

'XUFK� 7HOHIRQDWH� ZLVVHQ� ZLU� DEHU��
GDVV�HV�DOOHQ�LQ�*LPEL�JXW�JHKW�XQG�
GDV� 3URMHNW� ZHLWHUKLQ� HLQHQ� JXWHQ�
9HUODXI�QLPPW�� 
 

'LH�0HQVFKHQ� LQ�*LPEL� IUHXHQ� VLFK�
�EHU�GLH�VLFKWEDUH�9HUlQGHUXQJ��GLH�
XQVHUH�6SHQGHQ� I�U� GLH�:DLVHQNLQ�
GHU�EHZLUNHQ�� 
 

(EHQVR�VLQG�VLH�DEHU�DXFK�GDQNEDU�
I�U�HLQ�*HEHW�XQG�HLQ��EHU�GHQ�2]H�
DQ�JHVFKLFNWHU�*HGDQNH��%HLGHV�KDW�
VHLQHQ�6LQQ� 
 
 
(ONH�0H\HU 

*LPEL�3DUWQHUVFKDIW���������������

)LQJHUVSLW]HQJHI�KO 
 
'LH�DOWH�)UDX��]X�GHU�GLH�)LQJHU�REHQ�
DXI� GHP� )RWR� JHK|UHQ�� JLQJ� QDFK�
GHQNOLFK� YRU�PLU� KHU�� ,FK�PDJ� GLHVHV�
%LOG��ZHLO�HV�VR�ÄOHLVH³�LVW��� 
,Q�DOO�XQVHUHQ�%HJHJQXQJHQ�PLW�bWKL�
RSLHUQ� HUOHEHQ� ZLU�� GDVV� ZLU� DXI� EHL�
GHQ� 6HLWHQ� (LQI�KOXQJVYHUP|JHQ�
EUDXFKHQ��ZHLO� XQVHUH�:HOWHQ�VR� XQ�
WHUVFKLHGOLFK�VLQG�� 
 

,P� OHW]WHQ� *HPHLQGHEULHI� KDEHQ� ZLU�
DQJHN�QGLJW�� GDVV� ZLU� LP� 0lU]� QDFK�
bWKLRSLHQ�IOLHJHQ�ZHUGHQ�XQG�LP�$SULO�
YRQ�GHU�5HLVH�XQG�YRQ�XQVHUHP�3UR�
MHNW� +LOIH� I�U� :DLVHQNLQGHU� EHULFKWHQ�
ZROOHQ�� 
 

'LHV� LVW� QXQ� EHLGHV� OHLGHU� QLFKW� GHU�
)DOO�� 
 

'D� GLH� SROLWLVFKH� /DJH� GHU]HLW� XQJH�
ZLVV� LVW�� KDEHQ� XQV� XQVHUH� 3DUWQHU�
XQG� DXFK� )UHXQGH� LQ� GHU� +DXSWVWDGW�
JHEHWHQ��GLH�5HLVH�]X�YHUVFKLHEHQ�� 



 

�� 

�
*HVXFKW���������������������������������������������� 

 

0DQFKHV�JHK|UW�]XU�$UEHLW�GD]X��:LU�
ZROOHQ� DEHU� DXFK� IUDJHQ�� :DV� LVW�
GHLQH�/XVW��%HJDEXQJ" 
 

'HLQ�3URILO� 
· ,QWHUHVVH�DQ�.LQGHUQ�-XJHQGOLFKHQ 
· 2IIHQ�VHLQ�I�U�(UIDKUXQJHQ�PLW�*RWW 

· 6HOEVWlQGLJ�DUEHLWHQ��1HXJLHU��)OH�
[LELOLWlW��=XYHUOlVVLJNHLW 

 

:LU�ELHWHQ 

· HLQ� YLHOVHLWLJHV� $XIJDEHQIHOG�� PLW�
GHU� 0|JOLFKNHLW�� VLFK� ]X� HQWIDOWHQ�
XQG�]X�ZDFKVHQ 

· UHJHOPl�LJH�%HJOHLWXQJ�GXUFK�'LD�
NRQ�LQ��3DVWRU��(U]LHKHULQQHQ����GLH�
VLFK�DXI�GLFK�IUHXHQ� 

· ���6HPLQDUWDJH�PLW�WROOHQ�7KHPHQ��
HUIDKUHQHQ� 5HIHUHQW�LQQHQ� XQG�
ZHUWYROOHQ�%HJHJQXQJHQ�PLW�DQGH�
UHQ�)6-OHUQ� 

· ����¼�7DVFKHQ-�9HUSIOHJXQJVJHOG��
hEHUQDKPH� GHU� 6HPLQDUNRVWHQ��
JJIV��7HOHIRQNRVWHQ 

 

�,QIRV� 
'HWOHI�%HQHNH��7HO�������-������ 
(-0DLO��'HWOHI�%HQHNH#HYOND�GH 

 

 

6HLW� IDVW� �� -DKUHQ� KDEHQ�ZLU� )6--
OHULQQHQ��6LH�VDJHQ��GDVV� LKUH�=HLW�
EHL�XQV�JXW�I�U�VLH�LVW��'DU�EHU�IUHX�
HQ� ZLU� XQV� VHKU�� -� 8QG� VLH� EHUHL�
FKHUQ� XQVHU� /HEHQ�� 'XUFK� YLHOH�
%HJHJQXQJHQ�� $EHU� DXFK� GXUFK�
9HUDQVWDOWXQJHQ�� GLH� VLH� PLWPD�
FKHQ� RGHU� DQELHWHQ�� +LOIH� LQ� GHU�
.LWD���� 3DXVHQDQJHERWH� LQ� GHU�
2EHUVFKXOH���� *LWDUUHQNXUV���� -X�
JHQGEDQG���� $QVSLHOH���� .RQID����
.LQGHUJUXSSH��� 
 

'DVV�PDQ�VR�JXWH�)6-OHULQQHQ�EH�
NRPPW�� KDW� DXFK� PLW� :HUEXQJ� ]X�
WXQ��.HQQW�LKU�/HXWH��I�U�GLH�HLQ�)6-�
YLHOOHLFKW� JXW� ZlUH"� 0LWVFK�OHU"�
9HUZDQGWH�� )UHXQGH"� -� %LWWH� VDJW�
HV�ZHLWHU� 
 
 

���)6--6WHOOH��2EHUVFKXOH�.LUFKH� 
8QJODXEOLFK� IU�K� KDEHQ�ZLU� LQ� GLH�
VHP�-DKU�HLQH�9HUHLQEDUXQJ�XQWHU�
VFKULHEHQ�� $E� 6RPPHU� ZLUG� (PLO\�
2HUWHU�DXV�6LHJHQ�EHL�XQV�VHLQ� 
 

���)6--6WHOOH��.LJD�.LUFKH 
FD�� ���� LP� �5HJHQERJHQNLQGHUJDU-
WHQ�� �PLW� .LQGHUQ� VSLHOHQ�� EDVWHOQ��
YRUOHVHQ��EXGGHOQ��EHL�GHU�$XIVLFKW�
XQWHUVW�W]HQ�� EHLP� (VVHQ� KHOIHQ��
)HVWH�IHLHUQ��XQG�FD������LQ�GHU�.LU�
FKHQJHPHLQGH�� ZR� YLHOHV� P|JOLFK�
LVW��.LQGHU–�XQG�-XJHQGDUEHLW��.RQ�
ID�� )UHL]HLWHQ�� SUDNWLVFKH� $UEHLWHQ��
$QVSLHOH��%�UR��0XVLN����� 

)6- 



   

  � 

�
:DOGJRWWHVGLHQVW��������������������������+LPPHOIDKUW 

 

(WZDV�WRWDO�1HXHV� 
Ä+H\��ZDV�SDVVLHUW�KLHU"��-HVXV�ZDU� ULFKWLJ�
WRW�� *DQ]� JHVWRUEHQ�� %HHUGLJW�� 8QG� MHW]W��
MHW]W�VWHKW�HU�YRU�XQV"��(U�JHKW�PLW�XQV"��:LU�
N|QQHQ� LKQ� DQIDVVHQ"�� 0LW� LKP� UHGHQ"��
1LFKW� QXU� ZLU�� DXFK� DQGHUH�� +XQGHUWH�� ,Q�
1RUGLVUDHO�� ,Q� 6�GLVUDHO�� $XI� GHP�:HJ�� ,Q�
GHU�6WDGW������hEHU����7DJH�³ 
 

8QG� GDQQ�� ZLHGHU� HWZDV� WRWDO� 1HXHV���
Ä-HVXV� IlKUW� LQ� GLH� DQGHUH�:HOW"�� +LPPHO�
IDKUW��(U�LVW�MHW]W�QLFKW�LUJHQGZR�LQ�GHQ�:RO�
NHQ�RGHU�KLQWHU�GHQ�6WHUQHQ��HU�LVW�MHW]W�]X�
JOHLFK��EHUDOO��hEHUDOO�XQV�QDKH��hEHUDOO�I�U�
XQV� GD�³� -� ,VW� GDV� ZDKU"� 8QG� ZHQQ� GDV�
ZDKU�LVW��ZDV�ÄEULQJW³�PLU�GDV" 

 

:DOGJRWWHVGLHQVW�LQ�%RNHO 
:HU�GDUDQ� WHLOJHQRPPHQ�KDW��ZLUG�VLFK�DQ�
GLH� 6WLPPXQJ� HULQQHUQ�� 0LW� GHP� )DKUUDG��
]X� )X��� PLW� GHP� $XWR� NRPPHQ� GLH� /HXWH�
DXV� DOOHQ�5LFKWXQJHQ«�XQWHU� JU�QHQ�%lX�
PHQ�«�GLH�)ULVFKH�GHV�0RUJHQV��GLH�6W�KOH�
DXI�GHU�/LFKWXQJ��GLH�+RO]NDQ]HO��GHU�$QKl�
QJHU�DOV�%�KQH�«�.LQGHU�VSLHOHQ� LP�:DOG��
VXFKHQ� 7LHUH�� 6W|FNHU�� EDXHQ� ZDV«� .DI�
IHH��.HNVH«�%HJHJQXQJHQ����LP�:DOGVW�FN�
DQ�GHU�&KDXVVHH 

 

����0DL������8KU 
'HU� 3RVDXQHQFKRU� EHJOHLWHW� XQV� PXVLND�
OLVFK��9LHOOHLFKW�JLEW� HV�ZLHGHU�HLQ�7KHDWHU�
VW�FN� GHU� %RNHOHU"� 'LH� %DUJVWHGWHU� IHLHUQ�
PLW�XQV��$XFK�GDU�EHU�IUHXHQ�ZLU�XQV�VHKU��
'DV�7KHPD��Ä(LQH�606�YRQ�*RWW³ 
 

:HWWHU 
6ROOWH� GDV� :HWWHU� QLFKW� JXW� VHLQ�� ZLUG� GHU�
*RWWHVGLHQVW� LQ� GHU� .LUFKH� VWDWWILQGHQ�� $Q�
VRQVWHQ�� 'HFNH�PLWQHKPHQ� ]XP� 6LW]HQ� R�
GHU�I�U�.QLH" 
 

'DQNH� 
'DQNH�� LKU� OLHEHQ� � %RNHOHU�� GDVV� ZLU� GDV�
:DOGVW�FN�QXW]HQ�G�UIHQ�XQG�YRU�2UW� MHGHV�
-DKU� DOOHV� VR� JXW� RUJDQLVLHUW� LVW�� 'DV� LVW�
QLFKW�VHOEVWYHUVWlQGOLFK 
 

'HWOHI�%HQHNH 



 

��� 

)|UGHUYHUHLQ� 

 

-DKUHVKDXSWYHUVDPPOXQJ 
 

$P�����)HEUXDU�IDQG�LP�*HPHLQGHV�
DDO�XQVHUH�-DKUHVKDXSWYHUVDPPOXQJ�
VWDWW� =X� %HJLQQ� VWDUWHWHQ� ZLU� PLW� ��
/LHGHUQ�XQG�QDFK�GHP� IRUPDOHQ�7HLO�
JLQJ�HV�DXFK�VHKU�OHEHQGLJ�ZHLWHU� 
 

-XJHQGOLFKH� 0LWDUEHLWHU�
XQG�0LWDUEHLWHULQQHQ�EH-
ULFKWHWHQ�YRQ�LKUHU�$UEHLW�
LQ� GHQ� .LQGHU-� XQG� -X�
JHQGJUXSSHQ�� 
 

:LH� ZDUHQ� GLH� )UHL]HLWHQ� ����� XQG�
ZDV�LVW�I�U������JHSODQW"�:LH�OlXIW�HV�
LQ�GHQ�*UXSSHQ"�8QG�ZLH� LP�.RQILU�
PDQGHQXQWHUULFKW"� 'LDNRQLQ�� )6-OH�
ULQ��3DVWRU��(KUHQDPWOLFKH�-�ZHU��EHU�
QLPPW�ZHOFKH�$XIJDEHQ"� 
 

:DV�LVW�DQGHUV�MHW]W�EHLP�&URVVRYHU"�
-XJHQGEDQG��*LWDUUHQNXUV� -�ZLH�ZHU�
GHQ� GLHVH� QHXHQ� $QJHERWH� DQJH�
QRPPHQ"�(V�JLEW�ZLHGHU�HLQH�6FKXO�
DQGDFKW� +HDYHQ� ,QQ�� ���� 8QWHUPDOW�
ZXUGH�GDV�*DQ]H�YRQ�HLQHU�%LOGSUl�
VHQWDWLRQ� 
 

+RUVW� 6FKlSH�� DOV� ��� 6WHOOYHUWUHWHU��
ZXUGH�QDFK���-DKUHQ�HKUZ�UGLJ�YHU�
DEVFKLHGHW�� 1HX� JHZlKOW� ZXUGH� I�U�
GLHVHQ� 3RVWHQ� 7KRPDV� .DOPEDFK��
GHQ�ZLU�JDQ]�KHU]OLFK�LQ�XQVHUHU�0LWWH�
EHJU��HQ� 
 

0HQVFK-lUJHUH-GLFK-QLFKW-7XUQLHU 
 

$P�HUVWHQ�6RQQWDJ�LP�0lU]�IDQG�LP�
*HPHLQGHKDXV�ZLHGHU�XQVHU�EHOLHE�
WHV� 0HQVFK-bUJHUH-'LFK-1LFKW-7XU-
QLHU� VWDWW�� ��� 6SLHOEHJHLVWHUWH� ]ZL�
VFKHQ���XQG����-DKUHQ�NRQQWHQ�VLFK�
LQ���5XQGHQ�VR�ULFKWLJ�DXVVSLHOHQ� 

 

'DV�$QJHERW�ZXUGH�DXFK�DOV�*H�
PHLQGHSUDNWLNXP� JHQXW]W�� �� .8-
�-.RQILV� KDOIHQ� EHLP� :DIIHOED�
FNHQ�� $SIHOVFKQHLGHQ�� .XFKHQ�
DXVJHEHQ�XQG�GHU�6SLHODXIVLFKW� 

 

6SLHON|QLJ� ZXUGH� HLQHU� GHU� -�QJV�
WHQ��6LODV�%HQHNH� 
 

(LQHQ�KHU]OLFKHQ�'DQN�DQ�HXFK�XQG�
DXFK� DQ� GLH� .XFKHQ-� XQG� :DIIHO�
WHLJVWLIWHU� 
 
 

,FK�IUHXH�PLFK�VFKRQ�ZLHGHU� 
DXI�GDV�QlFKVWH�7XUQLHU� 

 

(XUH� 
6DELQH�3RWW����9RUVLW]HQGH� 



   

  �� 

 

.RQ]HUW����������������������������-DKUHVEHJU��XQJVIHVW 
'DV� -DKU� ����� LVW� VFKRQ� HLQ� SDDU�
0RQDWH� DOW�� WURW]GHP� HULQQHUQ� ZLU�
XQV�JHUQH�QRFK�HLQPDO�DQ�GDV�-DK�
UHVEHJU��XQJVIHVW�DP�����-DQXDU� 
 

1DFK�GHU�%HJU��XQJ�PLW�HLQHP�/LHG�
XQG� *HEHW� K|UWHQ� ZLU� HLQH� $XVOH�
JXQJ� GHU� -DKUHVORVXQJ�� GLH� XQV�
DXFK�ZHLWHUKLQ�EHJOHLWHQ�VROO� 
 

8OOD�IUDJWH�GDQQ�PLW�HLQHU�*HVFKLFK�
WH���+DEHQ�6LH�VLFK�KHXWH�VFKRQ�JH�
IUHXW"��$OV�5HDNWLRQ�VDQJHQ�ZLU�GDV�
/LHG���6HLG�IU|KOLFK�LQ�GHU�+RIIQXQJ�� 
(LQ� *HVSUlFK� ]ZLVFKHQ� 9DWHU� XQG�
6RKQ� �(OOL� XQG� 8OOD�� HUNOlUWH� XQV��
ZDUXP��-RVHI�PHKU�VLHKW�� 
 

'DQDFK� KDWWHQ�ZLU� =HLW� ]XP�.O|QHQ�
XQG� .DIIHHWULQNHQ�� 'DV� .XFKHQE�I�
IHW�ZDU�ZLHGHU�ZXQGHUEDU� 
 

1DFK�GHP�/LHG��*XW��GDVV�ZLU�HLQDQ�
GHU� KDEHQ�� K|UWHQ� ZLU� YRQ� 3DVWRU�
2ODI� *LHVHNH� DXV� $SHQVHQ� HLQHQ�
%HULFKW��EHU�VHLQ��/HEHQ�LQ�6�GDIUL�
ND���(U� NRQQWH� XQV� DXFK� HLQHQ�(LQ�
EOLFN��EHU�GDV�NLUFKOLFKH�/HEHQ�GRUW�
YHUPLWWHOQ� 
 

0LW�HLQHU�JXWHQ�)ODVFKH�5RWZHLQ�XQG�
HLQHP� �'DQNHOLHG�� EHGDQNWHQ� ZLU�
XQV� EHL� +HUUQ� *LHVHNH� I�U� GDV� EH�
HLQGUXFNHQGH�5HIHUDW� 
 

+HOJD�HULQQHUWH�XQV�GDQDFK�PLW� OXV�
WLJHQ�� DEHU� VHKU� QDFKGHQNOLFKHQ�
:RUWHQ���0DQ�P�VVWH�PDO�ZLHGHU�� 
 

1DFK� 6HJHQVOLHG� XQG� 9DWHUXQVHU�
HQGHWH� HLQ� VHKU� IU|KOLFKHU�� DEHU�
DXFK�1DFKGHQNHQV�ZHUWHU�1DFKPLW�
WDJ� 
 
'DV�7HDP 

(U� LVW� ZLW]LJ�� 8QG� PXVLNDOLVFK�� :LU�
VLQJHQ� VFKRQ� ODQJH� /LHGHU� YRQ� LKP��
(LQLJH�� GLH� ZLU� +HLOLJDEHQG� LP� .LQ�
GHUFKRU� JHVXQJHQ� KDEHQ�� VLQG� YRQ�
LKP�� 9LHOH�� GLH� ZLU� LQ� .LQGHUJUXSSHQ�
XQG� DXI� )UHL]HLWHQ� VLQJHQ�� VLQG� YRQ�
LKP�� 6HLQH� &'V� VLQG� EHOLHEW�� (UVW�
UHFKW�VHLQH�0LWPDFK-.RQ]HUWH�� 
 

0LNH�0�OOHUEDXHU� JHK|UW� ]X� GHQ� EH�
U�KPWHVWHQ� .LQGHUOLHGHUPDFKHUQ� LQ�
'HXWVFKODQG�� ,KU� N|QQW� LP� ,QWHUQHW�
QDFKVFKDXHQ��8QG�QXQ�NRPPW�HU�]X�
XQV��$OVR��QDFK�+DUVHIHOG��8QG�]ZDU� 
 

0LWPDFK-.RQ]HUW 
0LNH�0�OOHUEDXHU 
����$SULO�XP�������8KU 

 

.LUFKH�+DUVHIHOG 
(LQWULWW�.LQGHU���¼�(UZDFKVHQH���¼ 
 
:LH� ZlUH� GDV�� GD� PDO� DOV� )DPLOLH�
KLQ]XIDKUHQ"� 2GHU� PLW� )UHXQGHQ"�
2GHU� PLW� GHU� *UXSSH�� PLW� GHU� PDQ�
VRQVW�LP�9HUHLQ�ZDV�PDFKW"�2GHU���� 



 

��� 

'DQNH������������������������������������������ 

 

Ä+LHU�VLQG�ZLU�]X�+DXVH³�KHL�W�GDV�
0RWWR� XQVHUHU� .LUFKHQJHPHLQGH��
+DXVEHVLW]HU�ZLVVHQ��$P�+DXV�JLEW�
HV� LPPHU� HWZDV� ]X� WXQ�� 'DV� LVW� LQ�
GHU�.LUFKHQJHPHLQGH�QLFKW�DQGHUV�� 
 

'DUXP� GDQNHQ� ZLU� DOOHQ�� GLH� LQ� GHU�
.LUFKH�PLWPDFKHQ�� LQ� *UXSSHQ� XQG�
.UHLVHQ��EHL�*RWWHVGLHQVWHQ�XQG�$N�
WLRQHQ�� LP� 1DFKGHQNHQ� XQG� SUDN�
WLVFK� +DQGHOQ�� DP� 6RQQWDJ� XQG� LP�
$OOWDJ� 
 

8QG� GDUXP� GDQNHQ� ZLU� DOOHQ�� GLH��
*HOG�I�U�GHQ�IUHLZLOOLJHQ� %HLWUDJ�JH�
JHEHQ�KDEHQ��'DPLW�N|QQHQ�ZLU�*H�
JHQVWlQGH�� 9HUDQVWDOWXQJHQ� XQG�
3HUVRQHQ� ILQDQ]LHUHQ�� ZLH� HV� VRQVW�
QLFKW�P|JOLFK�JHZHVHQ�ZlUH�� 
 

8QVHU� .LUFKSODW]� LVW� ZXQGHUEDU� JH�
ZRUGHQ�� –� 'LH� JUR�]�JLJHQ� 6SHQ�
GHQ�KDEHQ�XQV� WLHI�GDQNEDU�ZHUGHQ�
ODVVHQ��1XQ� LVW�–� ZLH� EHL� VR� HLQHP�
JUR�HQ�9RUKDEHQ�YHUVWlQGOLFK�–�GHU�
.UHGLW�QRFK�QLFKW�DEEH]DKOW�� 
 

'LH� +HL]XQJ� I�U�3IDUU–�XQG�*HPHLQ�
GHKDXV�NRQQWH�HUQHXHUW�ZHUGHQ��'LH�
-XJHQGOLFKHQ� I�KOHQ�VLFK�LP�QHX�
JHVWDOWHWHQ�5DXP�VHKU�ZRKO�� ,Q�GLH�
VHQ� 7DJHQ� ZLUG� GHU� � )OXU� GHV� *H�
PHLQGHKDXVHV� UHQRYLHUW�� )�U� GLH�
.LUFKH� ZXUGH�HLQ�6WHKWLVFK�DQJH�
VFKDIIW�� 8QVHUH� )6-OHULQQHQ� /XOX�
XQG�-XOLD��XQVHUH��Ä0LQLMRE³��-�%�UR�
NUDIW� 3HWUD� XQG� XQVHU� 3UDNWLNDQW�
0DUORQ�OHLVWHQ�JXW�$UEHLW� 
 

(LQHQ�7HLO�GLHVHU�6WHOOHQ�P�VVHQ�ZLU�
DXV�HLJHQHQ�0LWWHOQ�ILQDQ]LHUHQ� 
 

6HKU�GDQNEDU�VLQG�ZLU�I�U�GLH�HKUHQ�
DPWOLFK� 0LWDUEHLWHQGHQ�� :DV� VLH�
HLQEULQJHQ�� P|FKWHQ� ZLU� HEHQVR� IL�
QDQ]LHOO� XQWHUVW�W]HQ� ZLH� LKUH�)RUW�
ELOGXQJHQ�� 0DQFKPDO� NRPPW� HV�
YRU�� GDVV� )DPLOLHQ� LQ� HLQHU�1RWODJH�
VLQG��:LH� JXW�� ZHQQ� *HOG� JHJHEHQ�
ZLUG��GDPLW�XQVHUH�)UHL]HLWHQ� DQJH�
ERWHQ� ZHUGHQ� N|QQHQ�� $XFK� I�U�
0HQVFKHQ��GLH�QLFKW�VR�YLHO�*HOG�]XU�
9HUI�JXQJ�KDEHQ��� 
 

:LU�GDQNHQ�VHKU��EHU� MHGHQ�NOHLQHQ�
RGHU� JU|�HUHQ� %HWUDJ��PLW� GHP�6LH�
GLH�$UEHLW�XQVHUHU�.LUFKHQJHPHLQGH�
$KOHUVWHGW�XQWHUVW�W]W�KDEHQ� 
 
=ZHL� JU|�HUH� %DXYRUKDEHQ� VWHKHQ�
YRU� XQV�� 'HU�$QEDX� DP� 3IDUUKDXV�
XQG� GLH� GULQJHQG� QRWZHQGLJHQ� $U�
EHLWHQ�DP�2UJDQLVWHQKDXV�� 
:DVVHU� LP� .HOOHU�� DEVDFNHQGHV�

0DXHUZHUN�DQ�GHU�7UHSSH��YHUVWRSI�
WH�5RKUH����-� 
 
6R� YLHOHV� LQ� $QJULII� ]X� QHKPHQ� LVW�
P|JOLFK��ZHLO� 6LH� XQV� ILQDQ]LHOO� KHO�
IHQ��-�9RQ�+HU]HQ��'DQNH� 
 
'HWOHI�%HQHNH 



   

  �� 

 

8QVHUH�+RPHSDJH���������������������������������

:DUXP� 7DXIH"� :LH� XQG� ZR�
PHOGH� LFK� HLQH� 7DXIH� DQ"�:DV�
VLQG�JXWH�3DWHQ"�:LH�ILQGH� LFK�
HLQHQ�7DXIVSUXFK"��� 

9HUDQVWDOWXQ�
JHQ� LQ�GLHVHP� �
0RQDW"� 

:DV� P�VVHQ�
ZLU� EHGHQNHQ��
ZHQQ� ZLU� KHL�
UDWHQ�ZROOHQ" 

$QJHERWH� I�U�
.LQGHU�� -XJHQGOL�
FKH�� (UZDFKVHQH��
0XVLNDOLVFKH�� )D�
PLOLHQ��.RQILV��� 
 

,FK� EUDXFK�
PDO� VFKQHOO�
GLH� 7HOHIRQ�
QXPPHU� RGHU�
0DLO-$GUHVVH�

8QVHU� *ODXEH"� 8QVHUH� *H�
VFKLFKWH"� 8QVHUH� 3DUWQHU"�
8QVHU� /HLWELOG"� 8QVHU� *H�
PHLQGHEULHI" 
 

:HOFKH�YHU�
VFKLHGHQHQ�

*RWWHVGLHQVWH�
JLEW¶V�EHL�XQV" %LOGHU�DXV�GHP�

*HPHLQGHOHEHQ 

.LUFKHQHLQ�
WULWW" .LUFKHQ�

DXVWULWW" 

$Q� ZHQ� NDQQ�
LFK� PLFK� ZHQ�
GHQ�� ZHQQ� LFK�
HLQ� 3UREOHP�
KDEH"�6HHOVRU�
JH«�%HUDWXQJ��� 

%HWUHXXQJV-
$QJHERW�LQ�
GHQ�.L7DV" 

*LPEL" 

ZZZ�NLUFKH-DKOHUVWHGW�GH 
*DQ]� HLQIDFK�� 0DQ� JLEW� EHL� HLQHU�
6XFKPDVFKLQH� Ä.LUFKH� $KOHUVWHGW³�
HLQ�� 2GHU� LQ� GHU� %URZVHU-=HLOH�
ZZZ�NLUFKH-DKOHUVWHGW�GH�� 8QG� VFKRQ�
ODQGHW�PDQ�DXI�XQVHUHU�+RPHSDJH� 

)HKOHUORV� LVW� VLH� QLFKW�� $EHU� HV� JLEW�
YLHOH�*U�QGH��VLFK�XQVHUH�+RPHSDJH�
DQ]XJXFNHQ� 

 

Ä2K��GDV�%�UR�KDW�JHUDGH�]X«³ 
8QVHU� .LUFKHQE�UR� KDW� DP� 'LHQVWDJ�
QDFKPLWWDJ� XQG� DP� )UHLWDJYRUPLWWDJ�
JH|IIQHW�� :HQQ� HV� JHVFKORVVHQ� KDW��
NDQQ� PDQ� YLHOH� )UDJHQ� PLW� +LOIH� GHU�
+RPHSDJH�NOlUHQ� 
 

Ä,FK�Z�UGH�JHUQH�PDO�ZLVVHQ«³ 
$XI� GHU� +RPHSDJH� VWHKHQ� ,QIRV� DXV�
GHP� /HEHQ� GHU� .LUFKHQJHPHLQGH��
hEHU� XQVHUH� *HVFKLFKWH�� XQVHUHQ�
*ODXEHQ�� XQVHU� /HLWELOG«�:DV�0LWDU�
EHLWHQGH� �EHU� GLH� *HPHLQGH� VD�
JHQ���:LH�Ä+DOE]HLW³�HQWVWDQGHQ�LVW« 
 

Ä%HYRU�LFK�PLW�MHPDQGHQ�UHGH«³ 
0DQFKH�P|FKWHQ�VLFK� HUVW� HLQPDO� LQ�
IRUPLHUHQ��EHYRU� VLH�HLQH�7DXIH��HLQH�
+RFK]HLW�� HLQH�%HHUGLJXQJ�� HLQHQ� ]X�
N�QIWLJHQ�.RQILUPDQGHQ�«�DQPHOGHQ� 
 

'HWOHI�%HQHNH 



 

��� 

%�FKHUVWXEH��������������������������������������� 

 

1DFK� �EHU� ��� -DKUHQ� VFKOLH�W� GLH�
%�FKHUVWXEH��'HWOHI�%HQHNH�KDW�$Q�
JHOLND�'HGHQ�LQWHUYLHZW� 
 

$QJHOLND�� GX� ELVW� JHUDGH� GDEHL�� LQ�
GHU� %�FKHUVWXEH� DXI]XUlXPHQ� XQG�
DE]XEDXHQ��ZLH�JHKW�HV�GLU�GDPLW" 
(WZDV� ZHKP�WLJ�� ,FK� ZHL�� ]ZDU��
GDVV� GLHVH�(QWVFKHLGXQJ� ULFKWLJ� LVW��
DEHU� GLH� 9HUDEVFKLHGXQJ� GHU� %��
FKHUVWXEH���� -�(V�EUDXFKW�=HLW��$XFK�
=HLW��DOOHV�]X�UHJHOQ� 
 

:DV�LVW�GDV�:HKP�WLJH�GDUDQ" 
'HU�$EVFKLHG�� ,FK� OLHEH�GLH�%�FKHU��
'LH�KlWWH�LFK�]X�JHUQH�QRFK�DQ�OLHEH�
QHWWH�.XQGHQ�YHUNDXIW�� 
 

*LEW�HV�HWZDV��ZRUDXI�GX�GLFK�IUHXVW�
LQ�GLHVHU�=HLW" 
-D�� LFK� IUHXH� PLFK� DXI� GHQ� 1HXEH�
JLQQ��$EHU�GDV�ZDU�HLQ�3UR]HVV�� 
 

:LH�VLHKW�GHU�1HXEHJLQQ�DXV" 
,FK�ZHUGH�PHKU�=HLW�I�U�PLFK�KDEHQ��
ODQJVDPHU�%�FKHU� OHVHQ��6SRUW� WUHL�
EHQ��KDEH���(QNHONLQGHU�� UHLVH�JHU�
QH� PLW� PHLQHP� 0DQQ�� PDJ� JHUQH�
6HPLQDUH�EHVXFKHQ��PLFK�ZHLWHUELO�
GHQ���� ,FK� OLHEH� HV�� PLW� GHQ� .RQILU�
PDQGHQ�]X�NRFKHQ�XQG�DOV�.�FKHQ�
IHH�PLW�DXI�-XJHQGIUHL]HLW�]X�IDKUHQ��
'DV�VLQG�I�U�PLFK�+LJKOLJKWV� 
 

:HQQ�GX�]XU�FNJXFNVW�DXI����-DKUH�
%�FKHUVWXEH��JLEW�HV�%HJHJQXQJHQ��
GLH�GLU�EHVRQGHUV�]X�+HU]HQ�JHJDQ�
JHQ�VLQG" 
 

-D�� JDQ]� YLHOH�� 9LHOH� IDQGHQ� LQ� GHQ�
%�FKHUQ�7URVW��(V�JDE�YLHOH�*HVSUl�
FKH��'DYRQ�KDEH�LFK�VHOEVW�SURILWLHUW��
*XWH� )UHXQGVFKDIWHQ� VLQG� HQWVWDQ�
GHQ��,FK�ELQ�LQ�YLHOH�*HPHLQGHQ�JH�
NRPPHQ�� ,Q� ��� *HPHLQGHQ� KDWWHQ�
ZLU� %�FKHUWLVFKH� VWHKHQ�� ,FK� GXUIWH�
KHOIHQ��DEHU�LFK�KDEH�DXFK�YLHO�+LOIH�
EHNRPPHQ��'DV�)DQWDVWLVFKH�DQ�GHU�
6DFKH�ZDU�XQG� LVW LPPHU QRFK��:HQQ�
LFK�PHUNH�� MHW]W� VLW]� LFK� IHVW�� NRPPW�
HLQ�0HQVFK�XQG�KLOIW�PLU�ZHLWHU� 
 

'X� KDWWHVW� HLJHQWOLFK� LPPHU� 7HDPV�
XP�GLFK�KHUXP��� 
-D�� (V� NDPHQ� ]XU� UHFKWHQ� =HLW� GLH�
ULFKWLJHQ� 0HQVFKHQ� ���� 9RU� :HLK�
QDFKWHQ� ELQ� LFK� PLW� 9HUWUDXHQ� DXI�
*RWW� ]XP� (LQNDXIHQ� JHIDKUHQ� -� DXI�
%XFKPHVVHQ� RGHU� GLH� 9HUWUHWHU� ND�
PHQ� KLHUKHU� -� � HV� JLQJ� EHUJDXI����
8QG�HV�JDE�DXFK�=HLWHQ��GLH�ZDUHQ�
QLFKW� OHLFKW��+HXWH�Z�UGH�LFK�VDJHQ��
'LH�)UHXGH�KDW��EHUZRJHQ� 
 

0DQFKH� KDEHQ� GLU� WUHX� �EHU� -DKUH�
JHKROIHQ��DQGHUH�N�U]HU��:DV�P|FK�
WHVW�GX�GHQHQ�VDJHQ" 
,FK� Z�UGH� HLQHQ� 6DW]� VDJHQ�� GHQ�
KDEH� LFK� VFKRQ� JDQ]� RIW� JHVDJW��
Ä:DV� ZlUH� LFK� RKQH� HXFK"�³� 8QG�
ZDV�ZlUHQ�ZLU� RKQH�*RWW"��:LU� KD�
EHQ� YLHO� JHODFKW�� :LU� KDEHQ� YLHO�
VFK|QH� *HPHLQVFKDIW� JHKDEW�� +|�
KHQ� XQG� 7LHIHQ� JHPHLQVDP� HUOHEW��
Ä:DV�ZlUH�LFK�RKQH�HXFK"�³� 

 



   

  �� 

 

,QWHUYLHZ 
'X�KDWWHVW�GDPDOV�GHQ�VFKZHUHQ�8Q�
IDOO��8QG�GX�KDVW�PLW�GHQ�%�FKHUQ�GD�
PDOV�ZLHGHU�6SUDFKH�JHOHUQW" 
-D�� VSUDFKOLFK�ZDU� LFK� HLJHQWOLFK�ZLH�
GHU� JDQ]� JXW� GUDXI�� $EHU� LFK� KDEH�
QHXH� .RQ]HQWUDWLRQ� JHOHUQW� ���� 'XUFK�
GLH�%�FKHU�ELQ�LFK�ZLHGHU�DXI�9RUGHU�
PDQQ�JHNRPPHQ��$OV� LFK�LQ�GHU�+LUQ�
NOLQLN� ODJ�� KDW� PLU� HLQH� JDQ]� OLHEH�
)UHXQGLQ��GLH�VFKRQ� ODQJH�YHUVWRUEHQ�
LVW�� HLQ� %XFK� JHVFKLFNW�� Ä9HUJLVV� GLH�
)UHXGH� QLFKW�³� 2GHU� PHLQH� 0XWWHU�
VFKLFNWH� PLU� HLQ� %XFK�� ,FK� KDEH� PLW�
JDQ]� HLQIDFKHQ� 6DFKHQ� DQJHIDQJHQ�
]X�OHVHQ��'LH�)UHXGH�DQ�GHQ�%�FKHUQ�
KDEH� LFK� ZLHGHU� QHX� HQWGHFNW�� 8QG�
GDV�KDW�PLFK�DXFK�GLH�JDQ]H�=HLW�JH�
WUDJHQ��$XFK�5XKH�JHJHEHQ� 

=XU� %�FKHUVWXEH� JHK|UW�� ,KU� KDEW� LP�
PHU�ZLHGHU�*HOG�JHVSHQGHW��7DXVHQ�
GH�(XURV��0DQFKPDO� I�U�HWZDV� LQ�XQ�
VHUHU�*HPHLQGH��RIW�I�U�HLQ�3URMHNWH�LQ�
bWKLRSLHQ��%UXQQHQEDX��+LOIH�I�U�)UDX�
HQ�� $XVELOGXQJ, 8QWHUVW�W]XQJ� GHU�
bUPVWHQ�� 3HUV|QOLFKH� .RQWDNWH�� GDV�
*HOG� NRPPW� DQ�� - +DVW� GX� HLJHQWOLFK�
HWZDV�YHUGLHQW" 
1HLQ�� 'HU� (UO|V� DXV� GHP� 9HUNDXI� LVW�
YRQ�%HJLQQ�DQ� I�U�ZRKOWlWLJH�=ZHFNH�
EHVWLPPW� 
 

)�U�YLHOH�ZDU�GLH�%�FKHUVWXEH�HLQ�2UW�
]XP�:RKOI�KOHQ�� (V� JDE� .DIIHH� XQG�
.XFKHQ�� )�U� *UXSSHQ� KDVW� GX� JH�
NRFKW��,QWHQVLYH�*HVSUlFKH��� 

$OOWlJOLFKH� *HVSUlFKH�� $EHU� DXFK�
)DPLOLHQSUREOHPH�� 'HSUHVVLRQHQ��
3HUV|QOLFKNHLWVIUDJHQ�� *ODXEHQV�
WKHPHQ��� 
 

:HQQ�PDQ� MHW]W�.DUWHQ�EUDXFKW� I�U�
*HEXUWVWDJH��7UDXHUIlOOH��*HVFKHQ�
NH�I�U�.RQILUPDWLRQHQ�XQG�+RFK]HL�
WHQ�� %�FKHU� PLW� /HEHQVKLOIH� XQG�
]XP�*ODXEHQ��&'V�-�:R�NDQQ�PDQ�
VR�HWZDV�NULHJHQ" 
9LHOOHLFKW� ZlUH�P|JOLFK�� GDVV�PDQ�
LQ� GLH� %�FKHUVWXEH� JHKW� XQG� HLQH�
.DVVH�GD� LVW�� LQ�GLH�PDQ�GDV�*HOG�
ZLUIW" 
 

*LEW�HV�HWZDV��GDV�GX�GHU�*HPHLQ�
GH�VDJHQ�P|FKWHVW" 
'DVV� LFK� VHKU� JHUQH� LQ� GLHVHU�*H�
PHLQGH�ELQ��8QG�PLFK�VHKU�]X�+DX�
VH� I�KOH��8QG�GDVV� LFK�XP�9HU]HL�
KXQJ�ELWWH��ZHQQ� LFK�0HQVFKHQ�]X�
QDKH�JHWUHWHQ�ELQ�PLW�PHLQHU�$UW� 
 

/LHEH� $QJHOLND�� JDQ]� KHU]OLFKHQ�
'DQN�� :LU� ZROOHQ� LQ� GHU� ]ZHLWHQ�
-DKUHVKlOIWH�HLQHQ�/RE–�XQG�'DQN-
*RWWHVGLHQVW�IHLHUQ���� 
���XQG�GLH�%�FKHUVWXEH�YHUDEVFKLH�
GHQ�� 
 
 



 

��� 

 

%LOGHU�DXV�GHU�.RQIL-=HLW������������������������������������ 
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6RQQWDJ�����$SULO������XP������K� 
 

.DWKDULQD�,OJQHU��$KUHQVPRRU 

.LP�.HD�-RKQ��$KOHUVWHGW 
7LPRQ�.DUQVWlGW��$KOHUVWHGW 
-XOH�(PPD�.RQHJHQ��$KOHUVWHGW 
-RUYL�/LHVWPDQQ��$KUHQVZRKOGH 
-DPLH�-ROLH�0HLERKP��$KOHUVWHGW 
)LQQ-1LNODV�0�OOHU��2WWHQGRUI 
)LQMD�5HQW]VFK��$KUHQVZRKOGH 
)LQQ�6FKQDFNHQEHUJ��$KUHQVZRKOGH 
-DQ�3DWULFN�6WHIIHQV��$KUHQVZRKOGH 
&KULVWLQ�:LFKHUQ��$KUHQVPRRU 
2OH�:LWWNRZVNL��$KOHUVWHGW 

 
 
 

6RQQWDJ�����$SULO������XP������K� 
 

.LDQD�-RVHSKLQH�%RHKGHQ��$KOHUVWHGW 
-RKDQQD�%ULQNPDQQ��:DQJHUVHQ 
0LFKHO�(JJHUVWHGW��$KOHUVWHGW 
-XOLD�+DUPV��$KOHUVWHGW 
0DLOLQ�+HLQV��$KUHQVZRKOGH 
+DQQDK�0DULH�+RIHU��$KOHUVWHGW 
6HQMD�-RVWHQ��$KOHUVWHGW 
$LPHH�.DKOEURFN��$KOHUVWHGW 
&KDUOHHQ�.DKOEURFN��$KOHUVWHGW 
.LOLDQ�.�FN��$KOHUVWHGW 
6LO\D�/HPPHUPDQQ��.OHWKHQ 
-XOH�0HKUNHQV��$KOHUVWHGW 
+DQQD�+HOHQH�3ROOH��$KUHQVPRRU 
/LQH�7HPSOLQ��2WWHQGRUI 



 

��� 

1HXHU�.XUV�I�U�.RQILUPDQG�-LQQHQ 

 

 

 

:LU�IUHXHQ�XQV� 
%DOG�IHLHUQ�ZLU�.RQILUPDWLRQ��:LU�IUHX�
HQ�XQV��EHU�GLH�-XJHQGOLFKHQ��PLW�GH�
QHQ� ZLU� YLHO� 6SD�� KDEHQ�� 8QG� DXFK��
GDVV�VR�YLHOH�YRQ�LKQHQ�QDFK�GHU�.RQ�
ILUPDWLRQ� LUJHQGZR�PLWPDFKHQ�ZROOHQ�
]�%�� LQ�GHU� -XJHQGJUXSSH� Ä+DFN³�� EHL�
GHU� -XJHQGIUHL]HLW�� DOV� 0LWDUEHLWHU��
LQQHQ�DXI�GHU�.LQGHUIUHL]HLW�� DXI�.RQ�
ILUPDQGHQIDKUW��LQ�HLQHU�.LQGHUJUXSSH��
EHL�Ä+DOE]HLW³«� 
 
 

:LU�IUHXHQ�XQV� 
:LU� IUHXHQ� XQV� DEHU� DXFK� �EHU� -X�
JHQGOLFKH��GLH�QHX�EHLP�.RQID�PLWPD�
FKHQ��:HLO� ZLU� VFKRQ� HLQLJH� NHQQHQ��
KDEHQ� ZLU� GHQ� (LQGUXFN�� 'DV� N|QQWH�
ZLHGHU�HLQ�WROOHU�-DKUJDQJ�VHLQ��:HQQ�
GX�ZLOOVW��GDQQ�PHOGH�GLFK�JHUQH�DQ�� 
'X�GDUIVW�WHLOQHKPHQ��DXFK��ZHQQ�GHL�
QH�)DPLOLH�QLFKW� LQ�GHU�.LUFKH� LVW�XQG�
GX�QLFKW�JHWDXIW� 
 
 

:DQQ�.RQILUPDQGHQXQWHUULFKW"� 
'LH�PHLVWHQ� -XJHQGOLFKHQ� VWDUWHQ�PLW�
GHP�.RQID-8QWHUULFKW��ZHQQ�VLH��QDFK�
GHQ� 6RPPHUIHULHQ� LQ� GLH� ��� .ODVVH�
NRPPHQ��$XVQDKPHQ�JLEW�HV��GLH�VLQG�
PLW�XQV�DEJHVSURFKHQ� 
 
 

$QPHOGXQJ� 
:HQQ� GX� PLWPDFKHQ� ZLOOVW�� JLE� GDV�
$QPHOGHIRUPXODU� �UHFKWH� 6HLWH�� ELWWH�
DXVJHI�OOW� ELV� ]XP� ����� -XQL� ����� DE�
�LQ� GHQ� ZHL�HQ� 3RVWNDVWHQ� DP� *H�
PHLQGHKDXV�ZHUIHQ�� 
 

%LWWH� 
6SULFK� PLW� DQGHUHQ� -XJHQGOLFKHQ� LQ�
GHLQHP�$OWHU��RE�VLH�VLFK�DXFK�DQPHO�
GHQ�ZROOHQ��(V�NRPPW�QlPOLFK�LPPHU�
PDO� ZLHGHU� YRU�� GDVV� /HXWH� GLHVHQ�
*HPHLQGHEULHI� QLFKW� JHOHVHQ� KDEHQ�
XQG�HUVW�VHKU�VSlW�GDYRQ�HUIDKUHQ�� 

1DFK�GHU�$QPHOGXQJ�IROJW�LP�6RP�
PHU� HLQ� %ULHI� PLW� ,QIRUPDWLRQHQ��
=XP�0HUNHQ�MHW]W�VFKRQ�PDO� 
 

����$XJXVW�� 
%HJU��XQJVJRWWHVGLHQVW� 

'LH� QHXHQ� .RQIL-)DPLOLHQ� ZHUGHQ��
DP�����$XJ��XP������K� LQ�GHU�.LU�
FKH�EHJU��W��'DV�LVW�HLQ�Ä+DOE]HLW³-
*RWWHVGLHQVW�� 'DV� 7KHPD�� Ä6WDU�
:DUV³� -� $QVFKOLH�HQG�� JHPHLQVD�
PHV�0LWWDJHVVHQ��.HQQHQOHUQHQ�� 

 

����6HSW�� 
ÄZLH�HLQH�)UHXQGVFKDIW³ 

(LQ� ]ZHLWHU� *RWWHVGLHQVW� I�U� DOOH�
ILQGHW� DP� ��� 6HSW�� XP� �����K� LQ�
GHU� .LUFKH� VWDWW�� (LQ� WUDGLWLRQHOOHU�
*RWWHVGLHQVW� ZLUG� HLQJH�EW�� DQ�
VFKOLH�HQG� (OWHUQJHVSUlFK�� EHL�
GHP� GLH� -XJHQGOLFKHQ� GDEHL� VHLQ�
N|QQHQ�� ZHQQ� VLH� ZROOHQ�� (V� JHKW�
XP�HLJHQH�(UIDKUXQJHQ�� =LHOH� XQG�
,QKDOWH�GHV��.RQID-8QWHUULFKWV� 
 

)UDJHQ" 
9LHOHV� VWHKW� DXI� GHU� +RPHSDJH��
ZZZ�NLUFKH-DKOHUVWHGW�GH�� $QVRQV�
WHQ�JHEH�LFK�JHUQH�$XVNXQIW�� 
 

9RQ�JDQ]HP�+HU]HQ�*U��H� 
'HWOHI�%HQHNH 

(,1(1�6&+$7=� 
),1'(1� 
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$QPHOGXQJ 

 

 

1DPH�.LQG�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
$QVFKULIW��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
�������� 
.LQG�JHWDXIW�   2��MD��  2��QHLQ 
 � 
*HEXUWVWDJ�BBBBBBBBBBBBB *HEXUWVRUW�BBBBBBBBBBBBBBBBBBBBBBB  
 
7DJ�GHU�7DXIH�BBBBBBBBBBB 2UW�GHU�7DXIH�BBBBBBBBBBBBBBBBBBBBB 
  
6FKXOH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
1DPH�9DWHU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
� 
9DWHU�LVW��    2�HY-OXWK�  2�BBBBBBBBBBBBBBBBB 
 
1DPH�0XWWHU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
 
0XWWHU�LVW��    2�HY-OXWK�  2�BBBBBBBBBBBBBBBBB 
 
7HOHIRQ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
(-0DLO�.LQG�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
(-0DLO�(OWHUQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
0DLOV�ZHUGHQ�UHJHOPl�LJ�DEJHUXIHQ� 2��MD��  2��QHLQ 
 
%HVRQGHUKHLW��.UDQNKHLW��:XQVFK�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
+LHUPLW�PHOGH�LFK�PHLQH�7RFKWHU���PHLQHQ�6RKQ�]XP�.RQILUPDQGHQXQ�
WHUULFKW�LQ�GHU�.LUFKHQJHPHLQGH�$KOHUVWHGW�DQ��,FK�ZHUGH�PHLQ�.LQG�LQ�
GLHVHU�=HLW�HQWVSUHFKHQG�EHJOHLWHQ� 
 

,FK�ELQ�HLQYHUVWDQGHQ��GDVV�1DPH�XQG�$GUHVVH�XQVHUHV�.LQGHV�DQOlVV�
OLFK�GHU�.RQILUPDWLRQ�LP�*HPHLQGHEULHI��DXI�GHU�+RPHSDJH�GHU�.LUFKHQ�
JHPHLQGH�VRZLH�LQ�GHU�|UWOLFKHQ�3UHVVH�YHU|IIHQWOLFK�ZHUGHQ� 
 

     2��MD��  2��QHLQ 
 
BBBBBBBBBBBBBBBBBBBBBBBBB�������BBBBBBBBBBBBBBBBBBBBBBB 
 
2UW��'DWXP���������������������������������  ���������������8QWHUVFKULIW 



 

��� 

  -XJHQGDUEHLW 

6FKOLWWVFKXKODXIHQ 
 

1RFK� KDW� GLH� (LVKDOOH� LQ� +DUVHIHOG�
RIIHQ��'DV�GXUIWHQ�ZLU�XQV�QLFKW�HQW�
JHKHQ�ODVVHQ�� 

$P�����)HEUXDU�VFKQDOOWHQ�VLFK�DOVR�
DFKW�YRQ�XQV�DXV�GHU�-XJHQG�.XIHQ�
XQWHU� GLH� 6FKXKH� XQG� WUDXWHQ� XQV�
DXIV�(LV��'XUFK�0XVLN�PRWLYLHUW�XQG�
LPPHU� ZLHGHU� VWUDXFKHOQG� XQG� IDO�
OHQG� YHUEUDFKWHQ�ZLU� HLQHQ�ZXQGHU�
EDU� NDOWHQ� XQG� IU|KOLFKHQ� 1DFKPLW�
WDJ�� 

,P� $QVFKOXVV� ZDUHQ� ZLU� QRFK� JH�
PHLQVDP� HVVHQ� XQG� GLH� PHLVWHQ�
YRQ� XQV� OLH�HQ� VLFK� DXFK� GHQ� /RE�
SUHLVDEHQG� GHU� +DUVHIHOGHU� -XJHQG�
LQ�GHU�.LUFKH�LP�$QVFKOXVV�QLFKW�HQW�
JHKHQ�—(LQ�VHKU�JHOXQJHQHU�7DJ� 

&URVVRYHU 
 

���� )HEUXDU� ������ ������ 8KU�–� GLH�
.LUFKH� LVW�GXQNHO��%lP��JOHLVHQG�HU�
VFKHLQW�HLQ�6FKULIW]XJ�PLW�GHQ�%XFK�
VWDEHQ� -(686� DXI� GHU� /HLQZDQG�
XQG� WDXFKW� GLH� YROO� EHVHW]HW� .LUFKH�
LQ�KHOOHV�/LFKW��-��)DVW�DXJHQEOLFNOLFK� 
ZLUG�HV�
ZLHGHU� 
GXQNHO� 

6R�VLQG�ZLU� LQ�HLQH�QHXH�6DLVRQ�GHU�
&URVVRYHU-*RWWHVGLHQVWH� JHVWDUWHW��
-XJHQGOLFKH� DXV� +DUVHIHOG�� %DUJ-
VWHGW�XQG�$KOHUVWHGW�KDEHQ�VLFK�ZR�
FKHQODQJ� *HGDQNHQ� GDUXP� JH�
PDFKW�� ZLH� VLH� HLQHQ� *RWWHVGLHQVW�
DXI� GLH� %HLQH� VWHOOHQ� N|QQHQ�� GHU�
-XJHQGOLFKHQ�JHIlOOW�� 

'DV�(UJHEQLV��JUR�DUWLJH�0XVLN��NUH�
DWLYH�$NWLRQHQ�GXUFK�WROOH�0RGHUDWR�
UHQ�DQJHOHLWHW��PLWUHL�HQGHV�$QVSLHO��
ZXQGHUEDUH� $WPRVSKlUH� GXUFK� 'H�
NRUDWHXUH� JHVFKDIIHQ�� KLPPOLVFKH�
9HUSIOHJXQJ«�8QG�GD]X�NDPHQ�FD��
���� -XJHQGOLFKH�� .RQILV� XQG� 7HHQV�
DXV�DOOHQ�GUHL�*HPHLQGHQ�� 

'DV�0RWWR��VR�ZLH�GDV�.RQ]HSW�XQG�
GLH�7HDPV��Ä$//(6�1(8³�� 

(V� ZDU� HLQ� WROOHU� $EHQG�� :HU� VLFK�
GDV� QlFKVWH� 6SHNWDNHO� QLFKW� HQWJH�
KHQ� ODVVHQ� ZLOO�� NDQQ� DP� ���� 0DL�
QDFK�%DUJVWHGW�NRPPHQ�XQG�PLW�XQV�
JHPHLQVDP� IHLHUQ�� GDVV� ZLU� XQHQG�
OLFK�JHOLHEW�VLQG� 

(XUH�$QQDEHOOH�7UHQGHOHQEXUJ 



   

  �� 

 
 
 
 
 
 
 
 
 

5lWVHO�I�U�.LQGHU�XQG�LKUH�(OWHUQ 
�QDFK]XOHVHQ�LQ�0DWWKlXV�����-��������0DUNXV�����-������ 

RGHU�/XNDV�����-�������RGHU�-RKDQQHV�����-������ 
 
 

:DV�EHGHXWHW�3DVVLRQ" �B��B��B��B��B��B��B��B��B��B��B��B��B��B��B��B��B�����B��B��B��B 
    ������������������������������������������������������������������������������������������������ 
 
:LH�LVW�-HVXV�JHVWRUEHQ"��B��B��B��B��B��B��B��B��B�� 
��������������������������������������������������������������������������������� 
 
:R�LVW�-HVXV�JHVWRUEHQ"���B��B��B��B��B��B��B��B��B 
�������������������������������������������������������� 
 
:LH�ODQJH�ZDU�HU�WRW"��������B��B��B��B����B��B��B��B 
�������������������������������������������������������������������� 
 
:DV�LVW�2VWHUQ�SDVVLHUW"�B��B��B��B��B����B��B��B����B��B��B��B��B��B��B��B��B��B��B��B� 
��������������������������������������������������������������������������������������������������������������������������������� 
 
:LHVR�NRQQWH�HU�GDV"���:HLO�B��B��B��B��B����B��B��B��B��LVW 
����������������������������������������������������������������������������� 
 
:HU�KDW�-HVXV�YHUUDWHQ"������B��B��B��B��B 
���������������������������������������������� 
 
:HU�KDW�-HVXV�YHUOHXJQHW"��B��B��B��B��B�B 
�������������������������������������������������������������������� 
 
:HU�KDW�-HVXV�YHUXUWHLOW"�����B��B��B��B��B��B��B����B��B��B��B��B��B��B 
������������������������������������������������������������������������������������������������ 
 
:HU�ZDU�]XHUVW�EHL�VHLQHP�*UDE"�B��B��B��B��B��B 
��������������������������������������������������������������������������� 
 
/g681*6:257���� B��B��B��B��B�������B��B��B� 
   ������������������������������������������������ 
 

���B��B��B���B���B���B��B���B�� 
���������������������������������� 
 
 
����B���B���B��������B��B���B���������B���B���B��� 
������������������������������������������������������ 

6FKLFNH�HLQ�)RWR�YRP�GHP�JHO|VWHQ�.UHX]ZRUWUlWVHO�DQ�� 
DQQDEHOOH�WUHQGHOHQEXUJ#HM-EX[WHKXGH�GH� 

XQG�LFK�DQWZRUWH�GLU��RE�GX�GDV�5lWVHO�ULFKWLJ�JHO|VW�KDVW�� 
:HU�GDV�.UHX]ZRUWUlWVHO�ULFKWLJ�O|VW��NDQQ�VLFK�DP����$SULO�XP�������8KU�EHL�

GHU�.LQGHUJUXSSH�LP�*HPHLQGHKDXV�HLQHQ�3UHLV�DEKROHQ� 



 

��� 

 [[[ 

 

.LQGHUIUHL]HLW�����������������������������������-����-XOL 
*HSlFN 

'DV� *HSlFN� VROOWHQ� GHLQH� (OWHUQ�
VFKRQ� DP� 7DJ� YRU� GHU� )UHL]HLW� LQV�
*HPHLQGHKDXV� EULQJHQ�� 'RUW� NDQQ�
HV�GDQQ�QDFK�GHU�)UHL]HLW�DXFK�ZLH�
GHU�DEJHKROW�ZHUGHQ� 
 
 

$XIEDX�LQ�:RKQVWH 
:LU� SODQHQ�� GDVV� =HOWH� XQG�:HLWH�
UHV� ]XVDPPHQ� PLW� GHQ� (OWHUQ� DP�
9RUWDJ� DXIJHEDXW� ZHUGHQ� N|QQHQ��
1lKHUHV�GD]X�VSlWHU� 
 
 

+LQ–�XQG�5�FNIDKUW 
/RV� JHKWµV� DP� ��� -XOL� DP�1DFKPLW�
WDJ� PLW� HLJHQHP� )DKUUDG� �� +HOP� -�
I�U� DOOH�� GLH� )DKUUDG� IDKUHQ� N|Q�
QHQſ�� 5�FNIDKUW�����-XQL�QDFKPLW�
WDJV� 

 
 
 
 
 
 
 
 
 

 

 
 
 

 
 
 

 
9RUWUHIIHQ 

'DV� 9RUWUHIIHQ� VROO� VWDWWILQGHQ� DP�
����-XQL�XP������K�GLUHNW�QDFK�GHP�
*RWWHVGLHQVW 
 

:LU�IUHXHQ�XQV�DXI�HXFK� 
$QQDEHOOH����7HDP 

 

+DVW�GX�/XVW" 
'X� P|FKWHVW� LQ� GHQ� 6RPPHUIHULHQ�
HWZDV� HUOHEHQ"� 'X� PDJVW� *HOlQGH�
VSLHOH�� /DJHUIHXHU� XQG� OXVWLJH� 0LWDU�
EHLWHU"� � �'X�NDQQVW�GLU� YRUVWHOOHQ��PLW�
DQGHUHQ�HLQ�SDDU�7DJH�ZHJ]XIDKUHQ"�
-� 'DQQ� NRPP� PLW�� 'LFK� HUZDUWHW� HLQ�
EXQWHV� 3URJUDPP� PLW� 6SLHOHQ�� VSDQ�
QHQGHQ�*HVFKLFKWHQ�� NUHDWLYHQ� $NWLR�
QHQ�XQG�KRIIHQWOLFK�YLHO�6SD�� 
 
 

8QWHUJHEUDFKW 
ZHUGHW� LKU� LQ�HXUHQ�HLJHQHQ�=HOWHQ�� LQ�
HLQHP� 0DWUDW]HQODJHU� RGHU� LQ� HLQHP�
6SLW]GDFKKDXV� 
 
 

$QPHOGXQJ 
,P� *HPHLQGHKDXV� JLEW� HV� )O\HU� PLW�
ZHLWHUHQ�,QIRV��-�%LWWH�GDV�$QPHOGHIRU�
PXODU�ELV� ]XP� ���� -XQL� LP� .LUFKHQ�
E�UR� DEJHEHQ� RGHU� LQ� GHQ� ZHL�HQ�
3RVWNDVWHQ� DP� *HPHLQGHKDXV� ZHU�
IHQ��� 
 
 

��.RVWHQ 

���-� ¼� 9ROOSHQVLRQ�ſ%LWWH� �EHUZHLVW�
GDV�*HOG�ELV�]XP�����-XQL��:LFKWLJ��,Q�
GHU�%HWUHII]HLOH� VROOWH� GHLQ�1DPH� VWH�
KHQ��-�%HL�ILQDQ]LHOOHQ�6FKZLHULJNHLWHQ�
ZHQGH�GLFK�JHUQH�DQ�XQV� 

 



   

  �� 

 

 

$QPHOGXQJ�]XU�.LQGHUIUHL]HLW����� 
 

9RUQDPH��BBBBBBBBBBBBBBBBB�1DFKQDPH��BBBBBBBBBBBBBBBBBBBBBBB 
 
6WUD�H��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
3/=���:RKQRUW��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
*HE���BBBBBBBBBBBBBBBBBBBBBBB�7HOHIRQ��BBBBBBBBBBBBBBBBBBBBBBBB� 
 
.UDQNKHLWHQ���$OOHUJLHQ���0HGLNDPHQWH��BBBBBBBBBBBBBBBBBBBBBBBBBB 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
.UDQNHQNDVVH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
1DPH�G��(U]LHKXQJVEHUHFKWLJWHQ���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
(-0DLO�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
7HO��(UUHLFKEDUNHLW�ZlKUHQG�GHU�)UHL]HLW��BBBBBBBBBBBBBBBBBBBBBBBBB 
 

,FK�VFKODIH�LP�+DXV�m��LP�=HOW�m��%LWWH�VHOEVW�RUJDQLVLHUHQ�� 
 

,FK�P|FKWH�HLQ�)UHL]HLW-7-6KLUW�LQ�GHU�*U|�H� 

(UZDFKVHQHQJU|�H��6m 0m /m ;/m ;;/m ;;;/m 

.LQGHUJU|�H�����������m �������m 
 
BBBBBBBBBBBBBBBBBB������������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
���������'DWXP��������������������������������������������8QWHUVFKULIW�HLQHV�(U]LHKXQJVEHUHFKWLJWHQ 
 
0LW�GHU�8QWHUVFKULIW�ZHUGHQ�GLH�7HLOQDKPHEHGLQJXQJHQ�DQHUNDQQW� 
 
 
 
 
hEHUZHLVXQJ�DXI�GDV�.RQWR�GHU�.LUFKHQJHPHLQGH�$KOHUVWHGW� 
.6.�6WDGH 
6WLFKZRUW��Ä:RKQVWH³�VRZLH�9RU-�XQG�1DFKQDPH�GHV�.LQGHV 
,%$1��'(��������������������������� 
%,&��12/$'(��67. 
 
1DFK�(LQJDQJ�GHU�$QPHOGXQJ�JLEW�HV�NHLQH�$QPHOGHEHVWlWLJXQJ��:HLWHUH�
,QIRV�JLEW�HV�EHLP�9RUWUHIIHQ��]X�GHP�HLQJHODGHQ�ZLUG� 
 



 

��� 

 [[[ 

 

-XJHQGIUHL]HLW�%RUQKROP 
8QWHUNXQIW 
 
:LU� ZHUGHQ� LQ� ]ZHL� +lXVHUQ� LQ� �-����
�–� XQG� �-%HWW-=LPPHU� XQWHUNRP�
PHQ 
 
$Q–�XQG�$EUHLVH 
 
:LU�ZHUGHQ�PLW�HLQHP���6WHUQH�%XV�
QDFK� %RUQKROP� JHEUDFKW� XQG� DXFK�
ZLHGHU�]XU�FN�IDKUHQ�� 
:LU� VWDUWHQ� DP� ������ XQG� ZHUGHQ�
QDFKPLWWDJV� LP�+DXV�%HWKVHGD�DQ�
NRPPHQ�� 
$EIDKUWVWDJ� GHU� 5�FNUHLVH� LVW� GHU�
�����:LU� ZHUGHQ� DP� ����� PRUJHQV��
E]Z��LP�/DXIH�GHV�9RUPLWWDJHV�ZLH�
GHU�LQ�$KOHUVWHGW�VHLQ 
 
(V� LVW�P|JOLFK� DXFK� YRQ� GHU� )DPL�
OLHQIUHL]HLW�DXV�QRFK�PLW�QDFK�%RUQ�
KROP�]X�NRPPHQ� 
 
$OOH� ZHLWHUHQ� ,QIRV� EHNRPPVW� GX�
EHL�� 
 
$QQDEHOOH�7UHQGHOHQEXUJ 
=HYHQHU�6WUD�H�� 
������$KOHUVWHGW 
+DQG\QXPPHU�������������� 
$QQDEHOOH�WUHQGHOHQEXUJ#HM-
EX[WHKXGH�GH 
 
:LU� IUHXHQ�XQV�DXI�HLQH�WROOH�=HLW�
PLW�GLU� 
 
(V�JU��W�GDV�/HLWXQJVWHDP 
 
$QQDEHOOH�7UHQGHOHQEXUJ�XQG 
0DWWKLDV�0LWWOPHMHU 

1DWXU�� *HPHLQVFKDIW�� 6SD��� (UKR�
OXQJ��$XIWDQNHQ��*RWW�EHJHJQHQ« 
 
'DV� +DXV�� ]X� GHP� ZLU� XQV� DXIPD�
FKHQ�� OLHJW� QXU� GXUFK� HLQH�'�QH� JH�
WUHQQW�DP�PDOHULVFKHQ�6DQGVWUDQG� 
$XVJHVWDWWHW�PLW�)X�EDOO–�XQG�9ROOH\�
EDOOSODW]�ZLUG�XQV�DXI�GH�,QVHO�VLFKHU�
QLFKW�ODQJZHLOLJ� 
 
=XVDPPHQ� PLW� HLQHP� JUR�DUWLJHQ�
0LWDUEHLWHU-7HDP� ZROOHQ� ZLU� PLW� GLU�
WROOH�7DJH�DP�0HHU�YHUEULQJHQ��1LFKW�
QXU� 6RQQH�� VRQGHUQ� DXFK� *HPHLQ�
VFKDIW�� 0XVLN�� :RUNVKRSV�� $NWLRQHQ�
XQG�6SLHOH�HUZDUWHQ�GLFK� 
 
,P�0LWWHOSXQNW�VWHKW�-HVXV�XQG�XQVH�
UH� %H]LHKXQJ� ]XP� LKP�� :LU� ZROOHQ�
LKQ� JHPHLQVDP� QHX� NHQQHQ� OHUQHQ�
XQG�XQVHUH�)UHXQGVFKDIW�]X�LKP�VWlU�
NHQ�� 
 
(V�LVW�DOVR�I�U�+HU]��.RSI��6HHOH�XQG�
QDW�UOLFK� DXFK� I�U� GHQ� %DXFK� DOOHV�
PLW�GDEHL� 
 
 
 
 
 



   

  �� 

 $QPHOGXQJ�]XU�-XJHQGIUHL]HLW����� 



 

��� 

 *HVXFKW 

:LU�VXFKHQ��� 
/HXWH�� GLH� VLFK� XP� XQVHUH� ��
6FKDXNlVWHQ� N�PPHUQ�� ,P�
7HDP��/HXWH��GLH�Z|FKHQWOLFK�
DOWH� ,QIRUPDWLRQHQ� UDXVQHK�
PHQ� XQG� QHXH� UHLQKlQJHQ��
:lUH� JXW�� ZHQQ� HLQLJH� DXV�
GHP� 7HDP� /XVW� KDEHQ� ]X�
�EHUOHJHQ�� ZLH� PDQ� HWZDV�
LQIRUPDWLY�XQG�]XJOHLFK�VFK|Q�
JHVWDOWHQ� NDQQ�� -� 8QG� ZHLO�
PDQ� HV� LP� 7HDP� PDFKW�� LVW�
PDQ�JDU�QLFKW�LPPHU�GUDQ��� 
 

:LU�ZROOHQ���� 
XQV�]X�$QIDQJ�HLQPDO� WUHIIHQ�
XQG� JHPHLQVDP� �EHUOHJHQ��
:HU� KDVW� /XVW� ]X� ZDV"�:R�
KHU�EHNRPPW�PDQ�,QIRUPDWLR�
QHQ� RGHU� 'HNR� RGHU� 6FKO�V�
VHO���"� :LH� N|QQHQ� ZLU� XQV�
JHJHQVHLWLJ� KHOIHQ"� -� :HU�
,QWHUHVVH� KDW�� ELWWH� PHOGHQ�
EHL�3DVWRU�'HWOHI�%HQHNH� 

:RUXP�JHKWµV" 
Ä(LQ�6FKDXNDVWHQ�LVW�GDV�$XVKlQJHVFKLOG�GHU�
*HPHLQGH�³�VDJWH�GLH�)UDX��,FK�GHQNH�QDFK�� 
 

-D�� LP� 6FKDXNDVWHQ� ZLU� HWZDV� DXVJHKlQJW��
GDV� GLH� /HXWH� VHKHQ� XQG� OHVHQ� VROOHQ�� 8QG�
WDWVlFKOLFK�� 3LOJHU� XQG� )DKUUDGIDKUHU� KDOWHQ�
EHLP� 6FKDXNlVWHQ� DQ� XQG� LQIRUPLHUHQ� VLFK��
6SD]LHUJlQJHU� NRPPHQ� YRUEHL� XQG� JXFNHQ��
.RQILUPDQGHQ� ZROOHQ� ZLVVHQ�� ZDQQ� ZHOFKHU�
*RWWHVGLHQVW�LVW��0XVLNIUHXQGH�HQWGHFNHQ�HLQ�
.RQ]HUW�� )DPLOLHQ� HLQ� )HVW�� *lVWH� EHL� 7DX�
IHQ��+RFK]HLWHQ��.RQILUPDWLRQHQ�IUDJHQ�VLFK��
ZDV� GDV� I�U� HLQH� *HPHLQGH� LVW�� $XWRIDKUHU�
VFKQDSSHQ�PLW�VFKQHOOHP�%OLFN�HWZDV�DXI��� 
 

(LQ� 6FKDXNDVWHQ� LVW� GDV� $XVKlQJHVFKLOG� -�
'DV�NOLQJW�DEHU�DXFK�QDFK��Ä6LHKW�HU�JXW�DXV��
YHUPXWHW�PDQ�GDKLQWHU�HLQH�JXWH�*HPHLQGH��
6LHKW�HU�VFKOHFKW�DXV��YHUPXWHW�PDQ�GDKLQWHU�
HLQH�VFKOHFKWH�*HPHLQGH�³� 
 

*DQ]� NODU�� 2E� HLQH� *HPHLQGH� JXW� RGHU�
VFKOHFKW� LVW�� GDV� NDQQ�PDQ� QLFKW� HLQIDFK� VR�
DP�6FKDXNDVWHQ�VHKHQ�� 
 

$EHU� WURW]GHP�� (LQ� 6FKDXNDVWHQ� VROO� GRFK�
]XYHUOlVVLJ�LQIRUPLHUHQ��8QG�HLQODGHQ��,Q�GLH�
*HPHLQGH� XQG� LQ� GDV� 9HUWUDXHQ� DXI� *RWW��
8QG�P|JOLFKVW�OLHEHYROO�JHVWDOWHW�VHLQ� 

6FKDXNDVWHQ-7HDP 

 



   

  �� 

 *HVXFKW 

'HU�(Y�-OXWK��.LQGHUWDJHVVWlWWHQYHUEDQG� 
%X[WHKXGH 

 
VXFKW� 

 
 

I�U�GLH�.LQGHUWDJHVVWlWWH�5HJHQERJHQ�LQ�$KOHUVWHGW 
 

 
DE�GHP���������� 

HLQH�Q�6R]LDODVVLVWHQW�LQ�LQ�GHU�.ULSSH 
���6WXQGHQ��EHIULVWHW�ELV�YRUDXVVLFKWOLFK�$SULO������PLW�

HYHQWXHOOHU�:HLWHUEHVFKlIWLJXQJ� 
 
 

DE�GHP�����������RGHU�IU�KHU 
HLQH�Q�(U]LHKHU�LQQHQ�PLW�IHVWHQ�9HUWUHWXQJVVWXQGHQ� 

����6WXQGHQ��XQEHIULVWHW� 
 
 

DE�GHP���������� 
HLQH�Q�)6-OHU�LQ 

 
 
 

'LH�(Y��.LQGHUWDJHVVWlWWH�5HJHQERJHQ�EHWUHXW�ELV�]X�����.LQGHU�LP�$OWHU�
YRQ��-��-DKUHQ�LQ�.ULSSHQ-�XQG�(OHPHQWDUJUXSSHQ��(LQ�6FKZHUSXQNW�XQVHUHU�

(LQULFKWXQJ�LVW�GLH�,QWHJUDWLRQ�� 
 

'LH�9HUJ�WXQJ�HUIROJW�QDFK�GHP�79g'�6X(�PLW�NLUFKOLFKHU�=XVDW]YHUVRU�
JXQJ��:LU�HUZDUWHQ�]XYHUOlVVLJH��HUIDKUHQH�.UlIWH��GLH�HQJDJLHUWH�$UEHLW�OHLV�

WHQ�P|FKWHQ��'LH�=XJHK|ULJNHLW�]XU�(Y�-OXWK��.LUFKH�LVW�HUIRUGHUOLFK� 
 

$XVNXQIW�]X�GHU�6WHOOH�HUWHLOW�GLH�/HLWHULQ�GHU�.LQGHUWDJHVVWlWWH�� 
)UDX�1LQD�2KOPH\HU��7HO��������-��������� 

(-0DLO��UHJHQERJHQ-NLWD�DKOHUVWHGW#KDUVHIHOG�GH 
 

,KUH�%HZHUEXQJ�ULFKWHQ�6LH�ELWWH��JHUQ�SHU�0DLO��QXU�3')��� 
GLUHNW�DQ�GLH�.LQGHUWDJHVVWlWWH� 

 
 



 

��� 

*HEXUWVWDJH 

*HEXUWVWDJH�LP�$SULO 
 

 

Gott sagt:  
 

Ja, ich will euch tragen bis ins Alter  
und bis ihr grau werdet.  

Ich will es tun,  
ich will heben und tragen und erretten.  

 

(Jesaja 46, 4) 

$XV�'DWHQVFKXW]�UHFKW�
OLFKHQ�*U�QGHQ�ZHUGHQ�
KLHU�NHLQH�'DWHQ�DQJH�

]HLJW 



   

  �� 

� *HEXUWVWDJH���������������������������������������

*HEXUWVWDJH�LP�0DL 
 

   

Ihr dürft fröhlich sein,  
denn Gott ist euer Schutz.  

Er ist euer Schirm;  
Ihr dürft jubeln und springen vor Freude. 

 

(Psalm 5,12) 

$XV�'DWHQVFKXW]�UHFKW�
OLFKHQ�*U�QGHQ�ZHUGHQ�
KLHU�NHLQH�'DWHQ�DQJH�

]HLJW 



 

��� 

)UHXG�XQG�/HLG 

7DXIHQ 
 
 
 
 

 
 

(KHMXELOlHQ 
 
 

*ROGHQH�+RFK]HLW� 
 
 

'LDPDQWHQH�+RFK]HLW� 
 
 

%HHUGLJXQJHQ 
 
 

LFK�VWHK�YRU�HLQHU�7�U� 
ZHL��QLFKW� 
ZDV�GDKLQWHU�LVW� 
ZHL��QXU� 
ZHU�GD�VFKRQ� 
GXUFKJHJDQJHQ�LVW� 
 
ZHUGH�LFK�EHUHLW�VHLQ� 
IUHLZLOOLJ�GLHVHQ�6FKULWW� 
GXUFK�GLH�7�U� 
]X�ZDJHQ"� 

ZHUGH�LFK�$QJVW�KDEHQ"� 
RGHU�PLFK�IUHXHQ� 
DXI�GLH�DQGHUHQ"� 
 
MHW]W�GUHK�LFK�PLFK�XP� 
VWHK�PLW�GHP�5�FNHQ�]XU�7�U� 
GHQ�%OLFN�DXI�PHLQH�=XNXQIW� 
PHLQ�/HEHQ�JHULFKWHW� 
GRFK�PHLQH�/LHEHQ� 
LPPHU�LP�5�FNHQ� 

'HU�+HUU�LVW�PHLQ�+LUWH��PLU�ZLUG�QLFKWV�PDQJHOQ�� 
,FK�ZHUGH�EOHLEHQ�LP�+DXVH�GHV�+HUUQ�LPPHUGDU� 

,PPHU�EHL�*RWW�]X�+DXVH� 
 

3VDOP��� 

$XV�'DWHQVFKXW]�UHFKW�
OLFKHQ�*U�QGHQ�ZHUGHQ�
KLHU�NHLQH�'DWHQ�DQJH�

]HLJW 



   

  �� 

$Q�ZHQ�ZHQGH�LFK�PLFK��ZHQQ«" 
 Þ .LUFKHQE�UR 

����� LP�*HPHLQGHKDXV�6WDGHU�6WU����� 
 $QJHOD�6FKPLGW�� 
 7HO������-�)D[�������� 
 0DLO��.*�$KOHUVWHGW#HYOND�GH 
 'L��������ELV�������8KU 
 )U��������ELV�������8KU 
 
 

Þ 3DVWRU� 
 'HWOHI�%HQHNH��� 
 6WDGHU�6WU������7HO�������� 
 0DLO��'HWOHI�%HQHNH#HYOND�GH 
 

  ������ 

Þ 'LDNRQLQ 
$QQDEHOOH�7UHQGHOHQEXUJ 

�����=HYHQHU�6WUD�H�� 
�����7HO��������������� 
�����$QQDEHOOH�WUHQGHOHQEXUJ#JRRJOHPDLO�FRP 
 

Þ .�VWHULQ 
$OH[D�7UHLVFK�� 

�����=XFNHUEHUJ����7HO������� 
 
 

Þ +DXVPHLVWHULQ�*HOlQGHSIOHJH 
�����&OHDQ8S�6HUYLFH 
�����6WDGHU�6WU������7HO�������� 
 
 
 

Þ 6R]LDOVWDWLRQ�*HHVW 
�����+HUUHQVWU������+DUVHIHOG� 
�����7HO�������������� 
 
 

Þ .LQGHUWDJHVVWlWWHQ��Ä.LWD³� ����� 

������Ä5HJHQERJHQNLQGHUJDUWHQ³ 
������$KOHUVWHGW��,P�9RVV��� 
�����7HO���������� 
������UHJHQERJHQ-NLWD�DKOHUVWHGW#KDUVHIHOG�GH� 
 ����� 

�����Ä$KUHQVZRKOGHU�.LQQHUKXV³� 
�����/DQJH�6WUD�H�����7HO������ 
�����NLWD�DKUHQVZRKOGH#KDUVHIHOG�GH 
 

�����Ä6WHUQWDOHU³��:DQJHUVHQ 
�����$OWH�6FKXOVWUD�H�����7HO������ 
�����NLWD�ZDQJHUVHQ#KDUVHIHOG�GH 
 

 
 

Þ .LUFKHQYRUVWDQG� 
����-RKDQQ�'HGHQ�����9RUVLW]���)LQDQ]HQ�� 
�����7HO������ 
�����6DELQH�$OSHUV��6HUYLFH���(VVHQ�� 
�����7HO��������� 
�����-�-:��*HUGHV��7HFKQLN���*LPEL� 
�����7HO�������� 
�����(OOL�+HLQV��.LWD���6R]LDOVWDWLRQ�� 
�����7HO������ 
�����(ONH�0H\HU��*LPEL���gIIHQWOLFKNHLW� 
�����7HO������ 
�����+DQV-+HUPDQQ�5DDS��%DX���0XVLN� 
�����7HO�������� 
�����.ODXV�0H\HU��/DQG���3DFKW� 
�����7HO�������� 
�����6LJULG�-DEORQVNL��)|UGHUYHUHLQ���-XJHQG� 
�����7HO�������� 
 
 

Þ 2UWVYRUVWHKHU�LQ 
�����(ONH�(KOHQ��$KUHQVPRRU 
�����7HO����� 
�����*HUKDUG�&RUOHLV��%RNHO 
�����7HO����� 
�����+HOJD�%ULQNPDQQ-%UDQGW��%RNHO 
�����7HO������ 
 
 

Þ .LUFKHQNUHLVWDJ�-YRUVWDQG 
�����-�-:��*HUGHV� 
�����7HO�������� 
�����,UPD�0HKUNHQV 
�����7HO�������� 
 
 
 

Þ %HUDWXQJ�LQ�/HEHQVIUDJHQ 
'LDNRQLH�%X[WHKXGH��+DQVHVWUD�H�� 

�����7HO�������-�������� 
 

Þ %DQNYHUELQGXQJHQ 
������.RQWRLQKDEHU��.*�$KOHUVWHGW 
������.6.�6WDGH� 
������,%$1��'(������������������������� 
������%,&��12/$'(��67. 
 

�����.RQWRLQK��)|UGHUYHUHLQ�-X-DUEHLW 
������9RONVEDQN�H*� 
�����,%$1��'(������������������������� 
�����%,&��*(12'()�)5% 



 

��� 

,PSUHVVXP 
*HPHLQGHEULHI�GHU�HY�-OXWK��.*�$KOHUVWHGW��+HUDXVJHEHU��'HU�.LUFKHQYRUVWDQG 
5HGDNWLRQ��3��)LWWVFKHQ��(-0DLO��SILWWVFKHQ#JP[�GH�-�'UXFN��*HPHLQGHEULHI�'UXFNHUHL�
*UR��2HVLQJHQ 
'HU�*HPHLQGHEULHI�HUVFKHLQW�DOOH���0RQDWH�XQG�ZLUG�JUDWLV�DQ�DOOH�+DXVKDOWH�LP� 
*HPHLQGHJHELHW�YHUWHLOW��$XIODJH�������6W�FN 

LPPHU� DXI� GHU� 6RQQHQVHLWH�
JHOHEW��ZDU�EHK�WHW�XQG�KDWWH�
VR�YLHO�*O�FN��:HQQ�GDV�QXQ�
GHU� :HJ� LVW�� GHQ� *RWW� I�U�
PLFK�EHVWLPPW�KDW��GDQQ�QHK�
PH� LFK� LKQ� DQ� –� VR� KDUW� HU�
DXFK� VHLQ� PDJ�C� 7URW]GHP��
LFK�VWDQG�XQWHU�6FKRFN��� 
 

8QG�GDQQ�JHVFKDK�GDV�XQHU�
ZDUWHWH� :XQGHU�� 'HU� 7XPRU�
O|VWH�VLFK�LQ�:RKOJHIDOOHQ�DXI��
+HLNR� +HUUOLFK� NRQQWH� QXU�
QRFK�VWDXQHQ�� 
 

Ä'DV� ZDU� GLH� +DQG� *RWWHV���
(U�KDW�PLFK�JHWUDJHQ�³ 
 

+HLNR� +HUUOLFK� LVW� QLFKW� SHU�
IHNW�� (U� PDFKW� )HKOHU�� $XFK�
MHW]W�� DOV� 7UDLQHU� YRQ� %D\HU�
/HYHUNXVHQ�� $EHU� HV� LVW� EH�
HLQGUXFNHQG��ZLH�VHLQ�*ODXEH�
LKQ� WUlJW�� 8QG� ZLH� HU� PLW����
%LEHOYHUVHQ� WUDLQLHUW� XQG� VHL�
QHQ�6SLHOHUQ�ZHLWHUKLOIW��� 

Ä*RWWHV�/LHEH�LVW�GHU�0LWWHOSXQNW�PHLQHV�/HEHQV³ 

%XQGHVOLJD-7RUVFK�W]HQN|QLJ�� 9LHOIDFKHU�
1DWLRQDOVSLHOHU��'HU�JHIHLHUWH�6WDU�EHL� 
%RUXVVLD� 'RUWPXQG�� 'HXWVFKHU� 0HLVWHU��
&KDPSLRQ-/HDJXH��:HOWSRNDO-*HZLQQHU� 
 

Ä-RUJLQKR�N�PPHUWH�VLFK�XP�PLFK��(U�PRWL�
YLHUWH�PLFK��ZHQQ�LFK�PDO�QLHGHUJHVFKODJHQ�
ZDU�� ,P� 7UDLQLQJ�ZXUGH�PLU� RIW� GDV� 9HUVD�
JHQ� GHU� lOWHUHQ� 6SLHOHU� LQ� GLH� 6FKXKH� JH�
VFKREHQ��-RUJL�VWDQG�]X�VHLQHQ�)HKOHUQ��,FK�
IUDJWH�PLFK��ZDUXP�DXVJHUHFKQHW�GHU�EHVWH�
6SLHOHU��GHU�HV�DP�ZHQLJVWHQ�Q|WLJ�KDW��VLFK�
VR�YRUELOGOLFK�YHUKlOW�³ 
 

'HU�-XQJSURIL�ZDU�IDV]LQLHUW�YRQ�GHU�+DOWXQJ�
GHV�JHQLDOHQ�)X�EDOO-%UDVLOLDQHUV�XQG�ZROO�
WH� KLQWHU� GDV� *HKHLPQLV� VHLQHU� $XVVWUDK�
OXQJVNUDIW� NRPPHQ�� 'HVKDOE� EHVXFKWH� HU�
GHQ�YRQ�-RUJLQKR�SULYDW�RUJDQLVLHUWHQ�%LEHO�
JHVSUlFKVNUHLV��� 
 

Ä,Q�GHQ�HUVWHQ�:RFKHQ�KDEH� LFK�GLH�/HXWH�
�EHUKDXSW� QLFKW� YHUVWDQGHQ�� 7URW]GHP� ]RJ�
HV� PLFK� LPPHU� ZLHGHU� GRUWKLQ�� ZHLO� GLHVH�
&KULVWHQ� HWZDV� KDWWHQ�� ZDV� PLU� IHKOWH�� $Q�
HLQHP�$EHQG�WUDIHQ�PLFK�GLH�:RUWH�YRQ�-H�
VXV�� �6RUJHW� HXFK� GDUXP�� GDVV� *RWW� EHL�
HXFK� JHHKUW� ZLUG� XQG� GDVV� XQWHU� VHLQHU�
+HUUVFKDIW�HWZDV�*HUHFKWHV�XQWHU�HXFK�JH�
VFKLHKW�� 'DV� �EULJH� ZLUG� HU� HXFK� GD]XJH�
EHQ�C� $OOPlKOLFK� ZXFKV�PHLQ� 9HUWUDXHQ� ]X�
-HVXV��ELV�LFK�HV�ZDJWH��PHLQH�6RUJHQ�XQG�
PHLQH� 6FKXOG� YRU� LKP� DXV]XVSUHFKHQ�� ZLH�
HLQ�.LQG�PLW�VHLQHP�9DWHU�³ 
 

$XI� GHP�+|KHSXQNW� VHLQHU� )X�EDOONDUULHUH�
WULIIW� HU� GDV� 7RU� QLFKW�PHKU�� 1LHGHUVFKPHW�
WHUQGH�'LDJQRVH��%|VDUWLJHU�7XPRU�LP�.RSI��
'HU�$U]W�VDJW��HV�JHKW�XP�/HEHQ�RGHU�7RG� 
 

,FK� ELQ� DXIJHVWDQGHQ�� DQV� )HQVWHU� JHJDQ�
JHQ�XQG�KDEH�PLU�JHVDJW���,FK�KDEH�ELVKHU� 

+HLNR�+HUUOLFK 


